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“"Should the Veterans Administration fail or refuse to issue its guaranty
of the loan secured by this instruzént under the provisions of the
! Servicemen's Readjustment Act of 1944, as anmended, within sixty days
fror the date the loan would norsally beconm¢ eligible for such guaranty,

' the mortgagee may, at its option, declare all sums secured hereby imme-
diately due and payable™.

To Have axp 10 Horp, all and singular the said property unto the Mortgagee, its sucoessors and assigns forever.

Toe Mortgagor covenants that he is lawfully seized of the premnises bersimabove described in fee simple absolute
(or such other estate, if any, as is stated hereintxfore), that be has good right and lawful sutbority to sell, convey,
or encumber the same, and that the premisces are froe and chear of all liens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully clsiming the same or any part thereol.

% The Mortgagor covenants and sgrees ss follows:
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1. He will promptly pay the principal of and interest oo the indebladness evidenoad by the said note, at the
time and in the manper theredn provided.  Privikge is reserved (o pregay at say time, without premium or foe, the
entire indebtedpess or any part theroof pot bess than (be smount of cor installment, or one hundred dollars ($100.00),
whichever is less,
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2. Togetber with, and in addition to, the manthly payments of priodpal and interest pavable under the terms
of the potle socused Berebin, e w1l gazy 10 the Manpeareor as tractoe under the 1o of thits 1t 26 bereinafer
, stated on thee first day of cacly snonth unnl the casd pote s Fally gaasd-

(2) A sum equal to the ground renls, if any, pext doe, plus the premiums that =il pext baoome due and payable
on policaes of fire and ciber barard insurante covering the mortgsped proparty, plus taves and sssessments
pext doe on the mortgaged property (sl ss estimated by the Mostgegee, and of which the Mortgagor is
polibed) Jess all suns slready paid therefer divided by the nsumber of woaths to cdapse before one month
prior to the date when such ground rests, preaniuma, taxes and sseessments will beoome delinquent, such

; surns (o be beld by Mortgagee in trust to pay said ground rents, presniums, taxes and special sasesementa,

; (b) The aggregate of the armounts pavable purruant to subparagraph (a) and those payalhie an the note secured
berely, stall be paid in & single payinent each month, to be apgliad to the folloning items in the order
slated: '
(1) taxea, spreisl asecasmionts, fire and other harand insuranoes premiums; |

; (1) interest on the nole secured berely ; and
1 (111) amortiration of the principal of said note

Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the
! Mortgagor prior (o the due date of the pext such payment, constitute an event of default under this
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: morigage. At Mortgagee's option, Mortgagor will pay a “late charge” not excoeding four per
¥ ceatum (4%) of any installment when paid more than 6fteen (15) days after the due date thercof, !
1‘ {0 cover the extra expenss involved in bandling delinquent psyments, but such “late change” shall ;
’
i

Bot be payable out of the proceeds of any sale made 1o satidfy the indebtedness sacured hereby, 3

unless such proceeds are sufficient to dischange the entire indebtedness and all proper costs and
expenses secured thereby.

3. I{ the o1al of the pavments made by the Mortragor asder (ai of paragraph 2 preceding shall excead the ‘

: amount of payvments setnally made by the Mortgrazes as trnstae {or taxes oF aserssinents Or insuranee preaiums,
as the case mav b, such eveess <hall be crodinad on salwequen ayinents 10 be msde B the Mortgeror for suels

itents or, at the option of Mortgayer as trustee, may be refunded o the Mortgagor. 1. however. such monthly

payments shall not be suflicient to pay such items when the same shall become due and pavable. then the

Mortgagor shall pay to the Mortgagoe as trustee any amount nocessary 10 make up the deficiency.  Such

paviment will be made within thirty (30) davs after wiitten notice from the Morigagoee stating the amonunt of the

i deficiency, which notice may be given by mail. I at any titme the Martgaror shall tezeler to the Mortgagee, in
: accordance with the provisions of the note sccured heretiy, full payiment of the entire indehtedness reprezented

i therehy, the Mortgagee as trustee shall, in computing the amount of such indebtedness, eradit to the account

: of the Mortgagor any credit balance renaining under the provisions of {a) of paragraph 2 hercof. I there
shall be a defanlt under any of the provisions of this mortgage resulting in a puldic sale of the premises covered
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