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To Have axp 10 HoLp, all and singular the said property unto the Mortgagoee, its sucoessors and assigns forever.

The Mortgagor covenants that be is lawfully seired of the premises bereimabove described in fee simple abaolute
(or such other estate, if any, as is stated hervintefore), that be has good right and lawful authority to sell, convey,
or enpcumber the same, and that the premiscs are free and dear of all liens snd cocumbranoces whatsoever exocpt as
herein otherwise rocited. The Mortgagor furtber oovenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lanfully elaiming the same or any parl thercof.

The Mortgagor covenants and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenond by the said note, at the
tire and in the manner therdin provided. Privilege is reservod to prepay at aoy time, without premium or {oe, the

cotire indebledness or sny part thereof not Jess than the amount of ope installment, or one hundred dollars ($100.00),
whichever is bess,

2. Togetber with, and in addition to, the monthly payments of privcipat and interest payable under the terms
of tha 1:0%e sovured hereton, bl pray 10 the Martrsgee a8 trastoe iunder the terns of this 100t as hegeinasfter
statnd: on the irst dav of cach ponth unul the sad note s Tl pand

(8) A sum equsl o the ground rents, if any, pext doe, plus the premiums that will next become due and payable
on policies of fire and other hazand insursnee covering the mortgaged propeaty, plus taves and assessments
oext doe on the mrtgagad properiy (sll s extimatad by the Mortgagee, and of which the Mortgegor is
potifiad) kas all surns already paid thenefor divided by the number of months to cfapse before one moath
prior to the date when such ground rents, premiuns, taxes and assessments will become dedinquent, such
sums to be beld by Mortgagee in trust to pay ssid ground rests, preaniums, taxes and speacial sssessments.

(b) The aggregate of the amounts payable pursuant to subparagruph () and those payabie on the note secured
bereby, shall be paid in a siogle payinent each month, to be applied to the fclluwing items in the onder
stated:

(1) taxea, special asscsaments, fire and other harard insuranos premiums;

{(u1) interest on the note socured berebry; and

(1) amortization of the principal of said note.

Any definiency in the amount of such aggregate monthly payment, shall, unleas made good by the
Mortgagor prior to tbe due date of the nuxt such payment, constitute an event of default under this
mortgage. At Mortgsgee's oplion, Mortgagor will psy a “late chargs™ not excoading four per
centum (49%) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. I the total of the payments made by the Mortgagor sinder (a) of paragraph 2 procading shall excond the
amonnt of pavients sctuslly made by the Mortgayee as trictee for tanes OF asSes<ments of insurance prennmnms,
as the case tay be, such exeess shall be cradited on sulseguent gy ments to besnude by the Mortgagar for cuch
iteins or, at the oplion of Mortygagee as trustee, muy be refunded to the Mortyagor. I, however, such monthly
pavments shall not be sufficient 1o pay such items when the same shall beoome due and payable. then the
Mortgagor shall pay to the Mortgagee as trastee any amount nocessary 1o make up the deficiency. Such
paxment will be made within thirty (30) days after written niotice from the Mortgagee stating the amonunt of the
deficieney, which notice may be given by minil. I atany tine the Martgagor shall tender to the Mortgagee. in
accordance with the provisions of the note serured hereby, full paviment of the entire indehtedness represented
therchv, the Mortgagee as trustee shall, in computing the smount of suchiindebtedness, credit to the aemant
of the Mottgayror any eredit balance remnining under the provisions of (a3 of pavagreaph 2 hereof.  If there
shall be a default ander any of the provisions of this mortyaye resulting in a public sale of the premises covered
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