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‘To HavE axD 10 HowLw, all and singular the said property unto the Mortgages, its sucoessors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bercinabove deacribed in fee simple absolute
(or such other estate, if any, as is stated hereinbedore), that be has good right and lawful suthority to sell, convey,
or encumber the sume, and that the premiscs are free and clear of all liens and encumbrances whatsoever exocept as
berein othermise recited. The Morigagor further covenants to warrant and forever defend all and singular the

prernises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof. )

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebladness evidenoced by the said note, at the
time and in the manner therein provided. Privilege is resernvoed to prepsy at any time, without premium or fee, the
entire indebiadness or any part thereof pot less than the amcunt of one indtalimeat, or one hundred doliars ($100.00),
whichever is Jess.

2. Together with, and in addition to, the monthly payments of printipal and interest payvable under the terms
of the note sevured Leredn Le vl pay 1o the Martrecoe s trstee amnder the terms of this 11351 a5 bepeiaafter
stated; oo adie first day of each sonth unt] the sand ote 1s futle pad

(2) A =um equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and «ther hazand insursnoe covering the mortgaged property, plus taxes and assessments
pext due on the mortgagad property (all xs estimated by the Morigagee, 2nd of which the Mortgagor is
nolified) Jess all sumns siready paid therddor divided by the numtier of months to clapse before one month
prior to the date when such ground rents, premiums, taxes and aswessments #ill beoome delinquent, such
sums to be bedd by Morigagee in trust to pay said ground rents, premiuns, taxes and spacial assesamenta,

(b) The sggregate of the amounts payvable purraant 1o subperagraph (a) and those pavahle on the pote sacured
btachy, shall be paid in & single payinest each month, to be applied to the fcllowing items in the order
glated:

(1) tavea, specin] sesasments, fire and other hazard insuranos premiums;

(1) interest on the note sacured hercly; and

(111) amortization of the principal of said note.
Any definiency in the amouut of such aggregate monthly payment, shall, unleas made good by the
Morigagor prior (0 the due dste of the pat such payment, conslitule an event of default under this
mortgage. At Mortgagoe's option, Mortgagor will pay a “Jate charge” not excesding four per
ceatum (4%) of any installment whea paid wore than fifteen (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but. such “late charge” shall
not be payable out of the proceeds of any ssle made to satisfly the indebledness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. H the totai of the payvments made by the Mortgagor savider (a) of parageaph 2 precoding shall excead the
sinount of pavments actually made by the Mortgagree as trust(e for Laves OF 15se:3ments or insurance premivins,
as the case 1av be, sueh exeess shall be eradited on sulseguent pavinenis to besande s the Mortgagsor for suehs
iteins or, at the option of Morlgagee as trastee, may be refunded to the Mortgapor. I, however, such monthly
pavments shall not be suflicient to pay such iteins when the same shiall became sdiye and pavable, then the
Mortgazor shiall pav to the Mortgagee as trastee any amount neceasary (0 make up the deficiency. Such
pavment will be made within thinty (30) days after written natice from the Mortgagee statings the amount of the
deficiency . which notice mav be given by inail.  If at any time the Morigazor shall tender 1o the Morigagee. in
accordance with the provisious of the note serured hereby, full pavinent of the entire indehtedness represented
therehy, the Mortgagee as trustee shall, in computing the smount of ~uch indebteduess. eredit 10 the account
of the Mortgagor auy cradit balance remaining under the provisions of (a) of paragraph 2 hereof. I there
shall be a default under any of the provisions of this morteage resulting in a public sale of the premtses covered
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