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The Mortgagor covenants that be is lawfully seized of the premises bereinabove described in fee Fimple absoluts
(or such other estate, if any, a3 is stated hereintedore), thst be has good right and lawful suthority to sddl, convey,
or cocumber the same, and thst the premises are froe and clear of all liens and encumbhrances whatsoever exoept s
herein olberwise recited.  The Mortgagor furtber covensnts to warrant and forever defend all and sizgular the
premises 18 herein oonveysad, unto the Mortgegee forever, from and agsinst the Mortgegor and all persons whomsoever
Lwfully claiming the sume or auy part thereod.

The Mortgagor covensants sad sgrees 13 follows:

l..Hewﬂlprompﬂypaytbepﬁndmldmdintcmstontbeindebtodnemmiden&dbylhemidnole,atlba
time and in the manner thenein provided. Privilege is reserved to prepay st any time, without premium or fee, the
mﬁnindcbtuinessoranypadtlﬂm“mtlcmthmweamountdominsunm!,oronehundmddollua(t!oo.m),
whichever is less

2. Together with, and in addition to, the monthly parments of principal and interest peyable usder the terma
of tbe nota socared hereby, be will par to the Mortzagen as trustee (under the tenms of this trnast as heneinafter
stated) on the first day of each rronth until the ssid pote is fully pad:

(s) A eum equs] to the ground rents, if any, next doe, plus the premiums that will next becoms due and peyable
m]nﬁdadﬁnandmhahurdinmmmaingtbemﬂy@dmpmy,ﬂmmandmh
pext dos on the mortgegad proporty (all a3 estimated by the Mortgsgee, and of which the Moaortgagor is
mﬁﬁd)mmmsdmdywdmﬁvﬂdbymnmbudm&ﬂhmwmmmﬁ
piwhtbadﬂewbmsn&umdmh,wmimmmdmmuﬁnmddmmm
sums to be btdd by Mortgsgee in trust (o pay said ground rents, premiurns, taxes and special asscesments.

®) The sgzregate of the amounts payatie pursnant to sabparsgraph (s) and those psyable on the note seoured

bm!«y,dnﬂbepaidinaﬁnglepqmtuahmont}:,tobeapp}iedlotbe!oﬂoﬁmitemsin the cxder
slated:

(1) taxes, spocial sssesrments, fire and other harard insurance premiums;

() interest on the pote soccured bereby; and

(in) smortization of the principal of said note,
Anydeﬁﬁmcyhtboammtdmohswegshmwypaymgdmﬂ,mmmwm
Mortgagor prior te ths dus date of the neat such payment, constitute an event of default under this
morigege. At Morigages's option, Mortgagor will pay a “late chargs” mot exceading four per
centum (£%) of any instellment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinquent payments, but such “lats charge” shall
not be payable out of the proceeds of any sale made 1o satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses sscured thereby.

3. If the total of the payments made by the Morigagor under (s) of paregraph 2 preceding shall exceed the
amonnt of payments actually made by the Mortgageo as trustos for taxes or assessmenls or insurance premjums,
a8 the cess may be, such excess shall be credited on subssquent paymentstobe made by ths Mortgagor for such
jtemns or, at the oplich of Mortgages 8s trustes, msy bs refunded to the Mortgagor. 1f, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Morigagor shall pay to the Morigages &s trustos any amount necessary to make up the deficiency. Such
psyment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notico may be givea by mail.  If at any time the Mortgagor shall tender to the Mortgages, in
aocordanoo with the provisions of the note sccured hereby, full paymeat of the entire indebtedness represented
thereby, the Morigages as (rusteo ehsll, in compuling the amount of such indebledness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hercof. If there
ahall bo a default under any of the provisions of this morigago resulting in a public salo of tho premiscs covered




