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TO HAVE AND TO HOLD all and singular the said prommises trto the Moty asoe, . siccosors and as s
forever.

The Mostgagor covenants that he is lawfully scized of the premises hercinabove described in fe sitple
absolute, that he has good right and lawful authority to sell, comvey, or encumber the same, and that the prem-
ises ate free and clear oi all liens and encumbrances whatsaever. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forcver, from and agaimst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest ou the indebtadnes @idenoad by the said note,
at the titnes and in the manner therein provided, or as medificd or extended by moteal agreement in writing.

2. That this mortgage shall secure the Mortgagee for sudi furthier sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payiment of taves, insurance premiwns, public assesanents. repairs of other
purposes pursuant to the covenants herein, and also any further loans, advances, reads ances or credits that 1nay
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter: and that all sums so advancad shall bear interds
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgager, unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person ohligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any socurity not capressly releasod
in writing. the Mortgagee may at any time, without natice or cansent. make any agreement axtending the time
or otherwise altering the terms of payment of the indebtedness secured bLerehy.

1. That he will keep the impronciments naw enisting or hereaftir erected on the ontoseed propeaty ineured
as may be required from tine to time Iy the Mortaacee againd Yo Ly fite and other hazarde cacaaMios and
contingencies i such aanonnts oud for cucd periods wcmay be roguired by the Martgagoe and will pay prompthy.
when due. any preminms on sucd isuraxa pranicion for pavment of sthich has not bea inade horeindcefore, AY
insurance shall be carried in companics approvad Uy the Morzasas asd e polices and rencavals thoroof shall
Lo Beld by the Mortaesoe and have attachad thacto Iaae punable lanaoan Lavor o and in form accephable to
the Mortzagoee, In cvent of Yoss Mortwazor will give Bnrnchiate solice B il to the Motoapee. who may make
prouf of 1o if not mude promuptly by Mortzazon and cacdh inamanos ampany aomvsned i he ey anthorized
and dirccted 10 make payment Tor ancde bs disenth 20 the Mtz agoe instead of 20 the Murteagor and Mortoagee
jointhy, and the insuranoe proceedc or suy part theaend. may e appliod Ta the Mo agec at ils option ¢aither 1o the
reduction of the indebtedness hoady waurad or 1o the tedordion or sepair of the property danagsed. T cvent
of forccknnre of thic isotgage w other taada of tithe to D \gtzaged progwaty in etingnidmment of the
indebtcdness scured bercby, ] right. tithe and interest of the Mortgagor i and to any inanance policics then
in force shall pass to the purchaser wr grantee.

3. That he will keep all improvements now existing or betreafter erected upon the morigaged propesty in
good repair, and. in the case of 2 comtrocion kan. that be will aentinue constroction until completion without
interruption, and should be fail to do so, the Mostgages iy, 3t its 2plion, coter upon said premises, make what-
ever repairs are necessary, induding the completion of any corstruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mncatgage deda.

6. That the Mortgagee may require the makes, co-makear w andser of 2uy indebtedness secured hereby to
carry life insurance upon Limse)f in a sum sufficicnt to pay all sums scoured by this mortgage, designating the
Mortgagee as beneficiary thoreo!. and, upon failure of the Mortgaror to pay the premiums therefor, the Mort-
gagee may. at its oplion. pay said premiuns, and all sums so advanced by the Mortgagee shall booome a part
of mortgage delst.

7. That, togcther with, and in addition lo, the monthly pavinerts of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mantgagee, on the first day of each month, unti the indcbted.
ness secured hereby is paid in full, 2 sum equal to onetwdfth of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faiture of the Martgagor to pay all tases, insurance
preiurns and public assessients, the Martgagee may at its option, pay said items and charge all advances there-

for o the nrtzage debt, Thew manthly cwzan payinents 1wl ol bear intorest to the mstoagor(s +.

8. That he hereby assigus all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and shoul legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs, and profits, who, aftes dodudting all charges and
eaxpemes attending such proceedings and the exexution of his trust as seceiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hiereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the AMont-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction boan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
wTitten consent of the Mortgagee.

10. Jt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It'is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be uttesly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage, or should the Mortgagoe become a party to any suit involving this Mortgace or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagce, and a reason.
able attorney’s fee, shall thereupon beeone due and payable immediately or on demand. at the option of the
Mortragee, as a pant of the debt s~ured thereby, and may be recovered and eflocted hereunder.
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