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“"Section 4.03. Pavments from Construction Account:
S0 long as the Government holds any of the Bonds, pav-
ments shall be made by the Borrower from the Construc-
tion Account only for such purposes as shall have been
previously specified in a signed facilities budget filed
with and approved by the U. §. Commissioner of Education,
or his authorized representative. A copy of each such
facilities budoet shall be furnished by the Borrower o
the Pevositary. Al) pavments made by the Borrower from
the Construction Account shall be presumed by the
Depositary to he made for the purposes certified in said
project summary, and the NMepositary shall not he required
to sce the avplication of any pavr-ents made by the
Porrower from the Construction Account. All project
surrmaries apoproved by the . §. Commissioner of
Education or his authorized represontative for payments
frem the Construction Account as reguired in this
article shall be retained in its possession by the
Borrower subject at all times to the inspection of the
Cormissioner and his agents and representatives, and
any other interested person.”

Section 6. Inapplicability of Certain Sections of Part

Two. Inasmuch as ne revenuves of the Project are pledged to the
pavment of the Bonds, the provisions of Section 6.10 and

Section 6.12 of Article VI of Part Twe of this Indenture are

hereby declared to be inapplicable and of no effect, and the refer-
ence to Section 6.12 in the third lire of the second paragraph of

Section 6.13 of Article V1 of Part Two is hereby deleted.
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