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Section 2,04, Negotiability and Transfer of Bonds: All
coupon Bonds shall be negotiable and transferable by de-
livery, unless registered as to principal in the manner

hereinafter provided:

All transfers, rcegistrations and discharges from reg-
istration of Bonds pursuant to this Scclion 2,04 or Section
2.05 shall be made under such reasonable regulations as
the Trustee may prescribe and shall be without expense to
thie holder of the Bonds: except that any taxes or other
governmental charges required to be paid with respect to
the zame shall be paid by the Bondholder requzsting such
transfer, registration or discharge from registration as a
condition precedent to the exercise of such privilege.

Section 2,05, Registration of Bonds: As long as anyof the
Bonds  issued hercunder shall remain outstanding, the
Borrower shallmaintainand keep atthe office of the Trustee,
ann office or agency for the payment of the principal of and
intercst on the Bonds, as in this Indenture provided, and for
the registration and transfer of the Bonds, and shall also
keep at said office of the Trustee, books for such registra-
tion and transfer. The Boarrower docs hereby appoint the
Truxtee, and its succcessors in the trust from time to tine,
as its agent to maintain said office and agency at the office
of the Trustec., Any coupon Bond may be registered on said
books as to principal, upon prescentation thercof at said of-
fice of the Trustee, and such registration s'all be noted
on sach Bond, After such repistration no transf{er thereof
shall bhe valid wiless made on said books at the request of
the registered holder or his duly avthorized agentin writing
and ximilarly noted on such Bond, but such coupan Bond may
be discharged from registration by being in like manner
registered to bearer and thercupon t(ransferability by de-
livery shall be restored, and such Bandmay apain, and from
time to tune, be registered or be transferred to bearer as
before. Registration of any coupon Bond shall not affect the
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