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crucd thereon ta the redemption date from the moneys set
aside by the Trustee as aforesaid. All unpaidinterest install-
ments represented by coupons which shall have matuarcdon or
prior to the redemption date shall continue to be payable tothe
respective bearers thercof and such coupons shall be pre-
sented for payment in the usual mauner and the notice of
redemption hercin provided for may so state.

Scction_3.06. Cancellation of Redeemed Bonds: Al Bonds
redeemed infull under the provisions of this .r’\rhcl(- together
with all coupons, i any, appertaining thereto, shall forthwith
be cancelled anddestroyed by the Trustee and a certificate of
destruction furnished te the Borrower and no Bonds shall be
exccuted or authenticated orissucdhercunderinexchangeor
substitution therefor, or for or in respect of any paid portion
of a fully registered single Bond,

ARTICLE 1V

BOND PROCEEDS AND CONSTRUCTION ACCOUNT

Section 4.01.  Establishment _of Construction Account:
There shali be rslabhs! cd \ulhl‘:cd( sirrated dcposnory.an
accoml (herecin called the *Construclion Account®), to the
credit of which there shall be deposited the proceeds of the
Bonds, exclusive of accrued interest. In addition to such
procecds of the Bonds, the Borrower covenants that it wiil
deposat in said Construclion Account the additional funds, if
any, which, together with suchprocceds of the Bonds, will be
sufficient 1o finance the tolal development costsof the Proj-
cct, which funds shall be derived from sources other than
procecds of the Honds and from sources and in a manner
which will 20t jeopardize the sccurity of the Bonds, which
additional funds, ifany are required, shall be deposited in the
Conslruction Account by the Borrower on its own initiative,
and, in any cvenl, promptly upon the request of the holders of
a majority in principal amount of the Bonds; provided,
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