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KNOY LG, XN BY 'nfi:sz: P ﬁ?rs, paeg .__December 20, 1974
vm[-:REAs the undersfgried. cFréd M. Martin, Jr. and Barbara T. Martin """~ "7
_____________ 'L'_E_:':_‘l- e e o e e e e e e e e e e e
residing in _______ G_r.e_el'!y_i-.l_le_ .......................................... County, South Carolina, whose post office sddress
is __D28 Agewood Drive, Siwmpsonville. __ . , South Carolins ..29681. .,

herein called *"Borrower,”” are (is) justly indebled to the United States of America, acting throogh the Farmers Home Administration,
United States Department of Agricultnrs, herein called the ‘‘Government,” as evideaced by one or more certain promissory note(s) or
ssisomption agreement(s), herein called ““note’ (if more than onse nole is described below the word '""mote’ as ased herein shali be
construed as referring to each note singly or all potes collectively, as the context may cequire), said note being executed by Borrower,
being paystle to the order of the Govemment in installments a3 specified therein, aothorizing acceleration of the eatire indebtedness at
the option of the Government upon eny default by Borrower, and being fuither described as follows:

Annual Rote Due Date of Final
Date of Instrument Principal Amount of Interest Installment
December 20, 1974 $22,000.00 97, December 20, 2007

And the note evidences a loan to Borrower, and the Governmeat, at aay time, may assign the note and insure the payment theseof
pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1943,

And it is the purpose and intent of this instrument that, amcag other things, at all times when the note is held by the Govemmul or in
tke event the Government should assign this instrument without insurance cf the note, this instrument shall secure payment of the nois; but
aben the note is held by an insured holder, this instrument shall not secure payment of the note or attach to the debt evideaced there by,
bat as fo the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance contract
by reason of any defanit by Borrower:

NOW, THEREFORE, in ccasideration of the loan{s) and (a) at all times ahen the note is held by the Government, or ia the event the
Goverrment should assign this instrumenl withou! insurance of the payment of the note, to secure prompt payment of the note and any
recewals and extensions thereof and any agreements contained therein, including any provision for the payment of an inssrance or other
charge, (b) at all times when the note is held by an insusred holder, to secure performance of Borrower's agreement herein to indemnify and
tave harmless the Government against Joss under its icsurance contract by reason of any defauit by Borrower, 3nd (c)in any event and
at a1l times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supple*en!ary agteement, Borrower do-es
hereby grant, bargain, sell, release .n:l assign, t]c-: the Government, with geseral warrantly, the following property situated in the State of

reenv1

ALL that Toe of “Tand with the buildings and Improvements thereon SLLwate on
the west side of Alder Drive and the south side of Agewood Drive, in the Town
of Simpsonville, Austin Township, Greenville County, South Carolina, being
shown as Lot 412, Section V, Sheet One on plat of Westwood Subdivision made
by Piedmont Engineers and Architects, November 28, 1972, recorded in the RMC
Office for Greenville, S, C. in Plat Book 4-X, Page 62 and having, according
to said plat, the following metes and bounds, to-wit:

BEGINN1NG at an iron pin on the south side of Agewood Drive at the joint .
corner of Lots 412 & 413 and runs thence along the line of Lot 413 S, 17-20
E. 205.16 feet to an iron pin in the center of a creek; thence with the cen-
ter of said creek as the property line the traverse line being N. 41-50 E,
142 .40 feet to an iron pin in the center of said creek on the west side of
Alder Drive; thence along the west side of Alder Drive N. 35-10 W. 106.3 feet
to an iron pin at the intersection of Alder Drive and Agewood Drive; thence
with the intersection of said drives N, 70-59 W, 40.5 feet to an iron pin on
the south side of Agewood Drive; thence with the curve of Agewood Drive (the
chord being S, 73-11 W. 37.9 feet) to an iron pin; thence CoﬂtinUi&§R3H395
Agewood Drive N. 88-53 W, 20.3 feet to the beginning corner, MiA4ZH SCTRer
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