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: TOGETHER with all and singular the rights, ymembers, hereditaments. and appurtenances to the same belonging or in any way

i incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, phinbing and electrical fintures, wa

: to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that att such fistures and equipment, other than household furniture, be considered a part of

the realty.
I— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. |

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above destribed premises are free and clear of all liens or other encumbrances; that the Morlgagor is Jawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Motgagee, its suceessors and assigns,
from and against the Mortgagor and every person wwhomsoever liwfully claiming or to dJaim the same or any part thereof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timés and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortigagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes. pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the athority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear o
i interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be paysble at the
3 demand of ihe Mortgagee, undess otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereited, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance duc hereunder at any time and in a4 company or i
contpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moteigee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable daises in favor of the :
\Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd should the
Mortgagor at auy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Moztgagor and reimburse itself for the cost of such insurence, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
wo. the Mortgagee may, at its option, enter upon said premises 2nd make whatever repairs are necessary and charge the exponses for such
repsirs to the morgage debt and collect the same under this mortgage, with interest as hercinabne provided.

it 5. That the Morteagee may at any time require the issnance and maintenance of insusance upon the life of any person obYigated ;
. under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the %

Sremiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a part of the mortgage ’
ebt.

. 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof amd to exhubit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-

; gayor fail to pay such tives and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same ard charge
: the amonnts so paid to the montgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Yoan”, the Mortgavor agrees that the prindipal amount of the indeltedness hereby
seeured shall be dishursed to the Mortgagor in perioddic payments, as construction progresses, in acondance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated] herein by
reference.

1_} 8 That the Mortgawor will not further encumber the prenises above descrilied, without the prior consent of the Mortgagee, and
i should the Mortragor so encamber such premises. the Mortgagee may. at its optivn. Jdeclare the irdeLtedness hereby secured to
i immediately due and payable and may institute any proceedings necessary to cliect said indebtedness.

3 : 9. Tha should the Mortesgor alienate the mortgaged premises by Contract of Sale, Bond for Title, vr Dend of Comeyance, and
%E : the within mortgage indebtedness is not paid in full, the Mortgagor or his Prrchaser shall be requird to file with the Aswsxistion an
application for an assumption of the mortgave indehtedness, pay the reasnable cost as required by the Association for processing the
absutnption. furnish the Association with a copy of the Contract of Sale, Hond for Title, or Deed of Cotveyamne, and have the interest
rate on the loan balince existing at the time of transfer modidied by increasing the interest rate on the said loan balance to the maii-
mum rate per annum permitted to be charged at that time by applicable South Carolina Luw, or a loser increase ininterest rate as may
be determined by the Association. The Associstion will notify the Mortwavor or his porchoaser of the new intezest rate and monthly pay-
ments. and will inat him a new passhook. Should the Morteagor, or his Purchaser, fail to “comply siith the provisions of the within
‘¥ parawraph. the Mortgagee. at its option, may dedire the indebtedness hereby secured 1o be immelitely die and payable andd may
& institute any proceedings necessaty to collect said indebtedness

10. ‘That should the Mortgagor fail to make payments of principal and interest as dhie on the pramissory: note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Fuhure to comply with and abide by any byJaws or the charter of
the Mortgauee, or any stipilations set out in this mortezage. the Morteacee, at its option. 10ay wiite to the Mottgagor_at his list known

. address ggiving himn thitty (30) days in which to rectify the said defanlt and should the Morteagor fal to rectify said default within the

‘ said thirty day. the Mottgaeee, may. at its option, inciease the interest rate on the lon balince for the remaining teamn of the loan or
for a lesser tetth to the mavimum rate por annsn periitted to be charged ot that time by applicadde South Carolina law, or a lesser
increase rate a3 may be determingd by the Assocition. The menthly pasinents will be adjested accondingly,
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EE. “That shonld the Mortgagor fal to make payroents of principal and interest as due on the promisary note amd should any monthly
installment become past dire for a period in exveess of 15 days, the Morteazee may collect a Ulate chuge’™ 1ot to exceal an amount
cqual to five (5% ) per centum of any such past dite installment in order to cover the eatra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor herehy assiens to the Morteagee, its successors and assigus all the rents isues. ared profits accruing from
the moitgaged premises. retaining the tight o colfect the same s0 Tong as the debt herehy secural is not in ancars of payment. but
should any part of the principal indebtedness, or interest, tues, or Dre insrance premivms, be paet due and unpaid, the Mortgagee
may without notice or further proceadings take over the montgaged proaises, if they shall Bae accapied Dy a tenant o tenants. ane
collect said rents and profits amd apply the samne to the indeltedness henhy secnred, withont lsbehty to account For amything mote
than the rents and profits actually colfected, less the cost of collection and ary terant is anthorized opon request by Mortzagee, to
make all rental payments direct to the Mortwacee. withant lahdity to the Mortiagor ontit notificl to the contrary by the Mortgeagee;
and should said premises at the time of such defanlt be occupicl by the Mortwazvor, the Moteagee ny apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presicing in the connty aforesaicd for the appoint
ment of a receiver with athority to take passession of said premises and collect sudh rents and profits, applying saild reats, after pay-
ing the cost of collection, to the mortgae debt without halality € account Tor anathiong more than the rents and  profits ac:lua!fy
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collected.
;5 13. That the Mottgagee. at its option, may require the Mortzagor to pay to the Martgasee, on the first day of each month until the
: note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: @ sum
, equal to the premiums that will neat become due and payable on policies of morteage guaranty insarnce GE applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstents neat due on the mnttgagad premises (all as estimated hy

the Mortgagee) less all sums already paid therefor. dividad by the number of months to clapse before one ionth prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be hell by Mortzagee to pay said premiums, tives an
special assessments. Shonld these payments exceed the amount of payvments actually made by the Mateagee for taxes, assessments, or
insurance premitms, the evvess may be credited by the Mortgagee on subscpent pasments to he male by the Mortgagor: if, however,
said sums shall be insufficient. to make «aid pavments when the same «hdl Lbecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteazor farther agrees that at the and of ten vears from the date
| hercof, Mortcagee may, at its option. apply for rencawal of morteage guaranty or similar insnranee Of applicable) covering the balance I

then remaining <due on the matgage debt. - and the Morteagor mav. at its option, pay the sinvle preminm requited for the remaining
vears of the term. or the Mortzaree may pay such preminm and add the same to the morteaee delt inwhich event the Mortzagor shall
repay to Mortgagee such premium payment. with interest. at the rate spevified in siid promissorny vote, in eqgnal monthly installments
over the remaining pavinent period.
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