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TOGETHER with al! and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air condtioning, plunbing and electrical fistures. wall
to wall carpeting, fences and gates. and any other euipment or fintures now or hercafter attached. conected or fitted in any masner,
i;ibeinjf the intendion of the parties hercto that all such fistures and equipmert, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singelar the said premises unto the Mortvagee. its successors and assigns forever,

The Mortgagor represents and warrants that said Morteagor is seized of the above descnibed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is law fully empuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <ail] premises unto the Mortgayree, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlnlly (Likwing or to claim the satne or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional stns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Martgayor under
the auvthority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advanced shall bear
interest at the same rate or yates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter . be erectesd, insured
arainst loss by fire, windsterin and other hazards in a sum not less than the bafam_-c- due hereunder at any time aad in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurance o the Moitgagee and
agrees that all such policies sha!l be held by the Mortgagee should it so require and shall include loss pavable dauses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mostgagee by registerad mail; and should the
Mostgagor at auy time fail to keep said premises insured or Fail to pay the premiums for such imsurance, then the Motzagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinahove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premiies in good repair, and should Mortgagor fail to do
s0. t}_:e Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove prosided.

5. That the Mortgagee may at any time require the issvance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as bineficiary, and if the

[;nl;miums are not otherwise paid, the Mortgagee may pay said premiums and any amourt so paid shall bevome a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dites thereof and to exbibit the receipts therefor at the offices of the Morivagee immealiately vpon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the ortgage debt and collect the same under this mortgage. with interest as abiove provided.

7. Fhat if this morteage seciires a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Conitruction Loan Agrecment which is separately exceuted but is made a part of this mortgage and incorporated herein by
reference.

-

8 That the Mortravor will ot further encimaber the premises above described, without the prior consent of the Moitgagee, and
shoul) the Muortgagor so encumber such premises. the Mortgagee may. at ity option. dedire the indebtedness hereby secured to be
immediately due ared payable and may institute any proceedings necessary to collect said indebtedness.

9. 'That shoulil the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within nmiortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to lile with the Association an
application for an assumption of the morteage indebtedness, pay the resonable cost as required by the Association for processing the
assnmption. furnish the Asociation with a copy of the Contract of Sale, Bond for Title, «r Deed of Conveyance, andd have the interest
rate on the loan balance existing at the time of transfer modified by incicising the interest rate on the said loan balance to the maxi-
mum rate per annin penmitted o be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Assiation. The Association will potify the Mortuagor or his purchaser of the new interest rate andd monthly pay-
ments and will mail him a wew passhook. Shoutd the Mortgagor, or his Purchaser, ful to comply with the provisions of the within
parazraph. the Mortgagee, at its option, may declare the indebtedness hereby securad to be immediately Jdue amd payable and may
institute any procecdings vecessary to collect said indebtedness.

10. That should the Mortgagor a1l o make payments of principad and interesd as due on the promissory note and the samne shall be
anpaid for a period of thitty (30) dass. or if there shonld be any Eadure to comply with ared abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortiazee. ot its option nesy write to the Mordgagor at his last known
address giving him thirty (30} days in which to rectily the siid defanlt and shonld the Mortzagor fail to rectify said default within the
said thirty days. the Mottzaree, may, at its oplion, increase the interest 7ate on the loan halance for the remaining term of the loan or
for a lesser termi to the matimum rate per annam permittesd to be chareed at that tiae by applicable South Carolina aw, or a lesser
increase rate as may be ditermined by the Assaciation. The monthly payments will Fe adjosted accordingly.

~H That shoald the Matgagor Ffal to make piyments of privcipal and interest s die on the promissory pote and shoub! any monthly
installinent become past due for a period i excess of 15 days, the Marteasee nay colliit a lite (harge” not to exceed an amount

f"l'l‘-ﬂ to five (5°%) per centam of any such past due installment in order to cover the eatra evpense incident to the handling of such
delinquent payents.

12 That the Mottgagor herely assizns to the Mortzagee, its successors and assigon, ol the rents issues. and profits accrning from
the morteaged premises. retaining the right to colledt the same so lone as the debt heredhy secured is not in arrears. of payiment. but
should any part of the principal indebtedaess, or inderest, taves, or Ffire itntance prenmns, b past due and impaid. the Mortgagee
m.\f' witho it notice or Turther procecdings take over the mortgaged premises, if they sladl be oconpind by a tenant or tepants, and
collect said rents and profits aned apply the samie to the indebteduess Lerebs woursh, withont labibity to account for anything more
than the rents and profits actnally collected, Yess the cost of ollection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments ditext to the Mortgacee withont Tiability to the Morteawor, unts] notificd s the contrary by the Mortgagee;
and should said premises at the time of snch defanlt Le m(npiml)l»_v the Mottwagor, the Mortaagee may apply to the Judge of the
County Court or to any Judee of the Coumrt of Common Fleas who shall be resident or prosiding in the conuty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ared collect sach rerts and profits, applving said rents, after par—

y

in]ﬂl‘ﬂ-e l(-nsl of cullection, to the morteage debt without labulity ) acconnt for amthing tore than the rents and profits actual
collectedd,

13. That the Mortgazce, at its option, may requite the Mortgagor to pay to the Mortzazee, on the first day of each month until the
note secured heeeby is fully paid, the following sums in addition to the payments of principal and interest provided in saild note: a sum
cqual to the preminms that will next become due and pavalile on policies of mortygage gnaranty inwrance (f applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessients next diue on the mortgaged premises (all as estimated by
the Mortiragee ) less all sums already paid therefor. divided by the nnmdier of mouths to clpse hefore one inonth prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be hedd by Mortagee to pay. saild preminms, taces and
special assessments. Should these payments exceed the amonnt of payments actially made by the Morteagee for taves, assessments, or
insurance preminms, the exwess may be credited by the Morteagee on subseguent payments ta be made hy the Mortgagar: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortzagee any amounts nevessary to make up the deficieney. The Morteazor further agrees that at the end of ien ycars from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage graranty or sinilar irsurance (if applicable) Covering the halance
then remaining due on the mortzage debt. and the Morteagor mav. at its option, payv the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteasze debt in which event the Mortgagor shall

repay to Mortgagee such premium payment, with interest. a1 the rate specified iu il promissory note, in equal monthly installments
over the remaining pavment period.
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