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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plunbing and eledtrical fivtures, wall
to wal carpeting, fences aned gates. and any other eqnipment or fintures now or hereafter attached. conmiected or fitted in any manner,
it being the intention of the parties hereto that all such fiantures and equipment, other than househol fursiture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors amnd assigns forever.

The Mortuagor represents and warrants that said Mortgagor is scized of the alove described premises in fee simple absulute; that
the above described premises are free and clear of all liens or other encmnbrances; that the Mortzagor is Liwfully empowered to con-
vey or encumbier the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagee, its sucessors and assigns,
from and against the Morgagor and every person whomsoever Lawfully (liiining or to dlaitn the sume or any part thereot.

THE MORTGACGOR CO\’EE\'.—\STS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencal by siid promissory note at the
tinics and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional surns whith may be advamced heresfter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other sich purposes purnsuant to the
provisions of this mortgage, and. also for any loans or advances that mnay hereafter be nmade by the Mortgagee to the Mortgagor undes
the authority of Scc. 45-55, 1962 Code of laws of South Caroling, as amended, or simlar statutes: and all sums so ahanced shall bear
interest at the same rate or rates as that provided ia said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against Joss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time awd in .4 company or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mutgagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall inchide loss payatde cliuses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgastee by registered mub: and shondd the
Mortyavor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvermnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
tereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortwaged premises in good repair, and shonld Mertgzagor fail to do
so. the Mortzagee nsay. at jts option, enter upon said premises and make whatever repairs are necessary and dorge the expenses for suc h
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereivabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the bfe of any person Ob“_ﬂak“!
under the irdebtediess secured hereby in a sum sufficient to pay the mortgsge debt. with the Montgagee a5 bendliciary, and if the
premiums are not othoerwise paid, the Motgagee may pay said premiums and any amount so paid shall Leceme a pirt of the mortgage
debit.

6. That Mortgagor agrees to pay all taves and cther public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Muortvagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Morteagee puy, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collat the same under this mortesve. with interest as above provided.

7. That if this mortgage sccures a “construction loan”™, the Mortwacer agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paytuents, as construction progeesses, in acvordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed bat is miade a part of this mortgage amt incorporated herein by
reference.

8. That the Morteasor will not further encumler the premises above descnbel, without the prior consent of the Maoitgagee, and
should the Morteagor 0 encumnlxr such premises, the Mortwaee mar. at its option, dedhare the  indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgawed premises by Contract of Sale, Bond for Title, or Decd of Conveyanee, and
the within mortyaee indebedness is not paid in foll, the Mosteagor or his Purchuser shall be required to fille avith the Association an
application for an assumption of the morteave indebtedness, pay the reasonable wost as regnired by the Asociation for processing the
assmmnption furnidh the Association with a wopy of the Contract of Sale, Bond for Title. or Dued of Corveyance, and have the interest
rate on the loan balance evisting at the time of trarsfer modified by increasing the interest rete on the said kan balince to the maxi-
i rate per annum permitted to be charged at that time by applicable South Carelina bow, or a0 loaser increase ininterest rate as may
Le determined by the Association. The Association will notifs the Mortaager or his purchaser of the rew interest rate and monthly pay-
ments, and will vl him a new passhook. Should the Mortgagor, or his Porchaser, fail to comply with the prosvisions of the within
paragraph. the Mortgagee, at its option. may dedhire the indebtedness hereby secored to be immedintely due and p._i._\'.\h‘t‘ and may
institute any proceedings necessary to collect said inlebtedness.

10, That shoul! the Mortszagor fal to make puments of principal and interest as due on the promissory, rote and the same shall be
unpaid for 4 period of thitty (30) days or if there should be any failore to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipnlations el oot in this nortgage. the Mortwagee, at its option may write to the Morteagoer at his Tt known
addiess giving him thirty (303 days in which to redifv the said defanlt and shomdd the Morteagor Fal to rectly said defaodt within the
seid thitty days, the Mortzavee, mayv at its option, increase the interest pate on the ban bolinee for the remaining term of the loan or
for a lesser tenn to the mavimum rate per asnum pemiitted to be changed at that time by applicable Sonth Carolina law, or a lesser
increase rate as 1y be determined by the Asuscistion. The monthly payiments will Le adinnted acc ondingly.

. That shanld the Mortzavor fad to mabe pasents of principal and ictorest s die on the promissory wde and dondd any monthly
installmant become past due for a pericd in excess of 15 days, the Moo oy collect a “Late change” not to evceed an amournt
equal to five (5% ) per centum of any wich past due installment in order to cover the extea evpense incident to the handling of such
delinquent payments.

12. That the Moitgagor herely assivns to the Motgagee, its snccessors anad asigns. all the rents issnes aned profits accruing from
the mortgiged premises. retaining the rivht to collet the same so Tong oy the debt herehy secured is not in arrears of payment. hut
should any part of the principal indebtedness, or interest, tavwes, or fire insurance pronions, be past due and napaid. the Mortgagee
my without notice or futther procecdings Like over the mortgaged premises, if they shadl he ocanpicd by a tenant or tenants. anc
wollect said rents and profits and apply the same to the indebtedness herehy seonrad, without liabihty 1o account for anything more
than the rents and profits actually collectad, less the cost of collection: and any tenant is anthoarized. upon request by Mortgagee, to
make all rental payments direct to the Mortgavee without Fability to the Morteacor until notifiedd ta the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupicd by the Mortgavor, the Motragee may apply to the Judee of the
County Court or to any Judge of the Cowt of Common Pleas whoe shall Le resident or presiting in the connty aforesaild for the appoint.
ment of a receiver with authority to take possession of saidd premises and collect sach rents and profits, applyings aid sents, after pay-
inﬁ the‘mst of collection, to the morsage debt without lTiability 1y cconnt for ansthing more than the rents and profits nclualfy
collected.

13. That the Morteagee. at ifs option, may require the Maortgagor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and  interest provided in said note: a sum
equal to the preminms that will next become dire and payvable on policies of motteare goaranty insorance Gf applicable )| fire and other
hazard insurance covering the mortgaged property. phis taves. and assessments neat due on the mortgaged promises {all as esimated by
the Mortyagee ) less all sums already paid therefor. divided Ly the number of months to elapee before one wonth prior to the date when
such preminms. taves. and assesunents will be due and payable, sudh sums to be held by Mortaagzee to pay said premiums, taxes and
special assesanents. Should these payiments exeeod the amonnt of pavments actinally made by the Mortuigee for taves, assessments. or
instrance premims, the excess may be credited by the Moiteagee on sulisequerd payments to be anwde by the Mortaagor: if, however.
said sums shall be insufficient to make said pavments when the same shall become due and pavalile, the Motwagor shiall pay to the
Mortgagee any aunounts necessary to mike up the deficiency. The Mortaazor funther agrces that at the end of ten sears from the date
hereof, Mortgagee may, at its option. apply for revewal of mortgage guaranty or similer insurance Gf applicalle) ¢overing the balance
then remaining dne on the mortgage debt. and the Morteagor mav. at its option, pay the sinele preminom required for the remaining
vears of the terin. or the Mortgagee may pay such preminm and add the same to the mortegage debt in which event the Mordeagor shall
repay to Modtgaree such premitm payment, with interest, at the rate specified in said profsissory: note, in equal monthly installments
over the remaining payment period.
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