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TOCETHER with alt and singular the rights, members, hereditarments. and appustenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plembing and electrical fiztures, wall
to wall carpeting, fences andd gates, and any other equipment o fistures now or hereafter attached, connected o fitted in any manner,
it being the intention of the parties hercto that all such fintures and equipment, other than household furniture, be considered a part of
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the realty.
I TO HAVE AND TO HOLD 2all and singular the said premises unto the Mortgagee, its successors and assigns forever.

. The Mortgagor represents and warrants that said Mortgagor is seized of the alove described premises in fee simple absolute; that g
the alove described premises are free and clear of all liens or dher encumbrances; that the Mortgagor is hafully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns, E

$
’ from and against the Mortgagor and every person whomsoever linfully chining or to dlaim the same or any part thereof. R
;"[ THE MORTCAGOR (:0\’ENASTS A.N[) AGREES AS FOLIL.OWS: %T
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sid promissory note at the > -m
times and in the manner therein provided. \
2. That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ,fow
Mortgagee, for the pyyment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pussuant to the i .

provisions of this motgage, and also for any loans or advances that nay hereafter be made by the Morlgage to the Mointgagor unifer :
the authority of Sec. 13-35, 1962 Code of liws of South Carolie, as amended, or similar statutes; and all sunis so ddvanced shall bear i ]
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the : !
Jdemand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the notgaged premises, whether now existing or heweafter to be erccted, insured
against Yoss by fire, wirdstorm and other hazards in a sum not kss than the balance due hereunder at any tive and in a company or
companies acceplable to the Mortgagee, and Mortgagor does bereby  assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee shouM it so require and shall include loss payatle clauses in favor of the
Moitgagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registredt maid; and should the :
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance; then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Moitgagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and dharee the expenses for snch
repairs to the mortgage debt and coliect the s2me under this motgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lfe of any person obh:gatﬂl
urder the indebtednes: secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagec as beneficiary, and if the
[ grgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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) 6. That Mortgagor agrees to pay all taves and other public assessments levied amainst the mortgdged premises on or before the
dué dates thereof 4w to exhibit the receipts therefor at the offices of the Mortwagee iimmediately upon paynent, and should the Mort-
gagor Lail to pay such taxes and assessments when the same shall 4l due, the Moitgagee may, at its option. pay. the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secares a “construction loan™, the Mortgagor agrees that the principal amourt of the indebtedness hcreb}'
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately executed hut is made a part of this mostgage and incorporated herein by
reference.

8. That the Mortaagor will not further encumber the premises above described, without the prior cousert of the Moitgagee, and
should the Mortgagor so enonmber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
; ' immediately due and piyable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Morteagor alienate the morteaged premises by Contract of Sale, Band for Title, o Deedd of Conveyance, and
the within mortgage imlebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to fle with the Association an
application for an assumption of the moiteage indebtedness, pay the reasonable cost as required by the Awsocdation for processing the
assurnption. furnish the Association with a copy of the Contract of Sale,. Bond for Title. or Deed of Conveyae, and have the interest
rate on the loan halace existing at the tine of transfer modified by increasing the interest rate on the saild ban balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling Liw, or a esser increase ine interest rate as may
} e detenmined by the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
: ments. and will tnail kim a new passhook. Shandd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declate the indebtedness hereby seanred to be immediately due and payable and may
institute any proccedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory rote and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mottgavee, or any sipulations set ont in this morteage, the Mortisee at its option. may write to the Mortrapor at his last known
address giving him thirty € 30) days in which to rectify the said default and shoukd the Mortgagor fail to rectify said default within the
said thirty Jays. the Motizagee, may. at its option, increase the interest rate on the loan halance for the reminingg term of the loan or
for a lesser tenn to the maxiinum rate per annuarn permitted to be chargzed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may he determined by the Association. ‘The monthly payinents will be adjisted dccordingly,

S—_——

R R e

11. That shouk! the Martgagor fail to make paynents of principal and interest i due on the promissory note and should any monthly
installment become past dute for a period in excess of 15 days, the Mongaree may collect a “Tate charge” not to exceed an amount
i equal to five (5% ) por centum of any such past due installment in order to cover the extra eapense incident to the handling of suc
delinquent payments.

12. That the Mostgagor hirehy assigns to the Mortgagee, its siccessors and assigns. all the rents issues. and  profits acconing from
the mottgaged premises. retaining the right 1o colledt the satte so fonigr as the delt herehy secured is not in arrears of payvment, but
should any part of the principal indebtedness, or interest, taes, or fite imsurance prenfmas, be past, die and unpaid. the Mortgagee
m.lr without notice or lnrther proceedings take over the mottaaged  pramises, if they shall he oconpied by a tenant or tenants., and
collect said rents and profits and apply the sunc to the indebtalness herely secnred, without lability to account for anything more
than the rents and profits actually collected, tess the cost of collection. and any tenant is anthorized. npen request by Mortragee, to !
make all rental payments direct to the Mortzagee, withont liability to the Mostwavor. until notified to the catrary. by the Mortgagee; E
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and should said premises at the time of such defanlt be occupicd by the Martgavor, the Mortgagee nay apply te the Judge of the
County Court or 1o any Judsge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect suchy tents and profits, apphing said rents, after pay-
mﬁ the l(oat of collution, to the morgage debt withont Liabilty t» aecount for anything more than the rents and profits actoally ;
collected. . \

13. That the Mordeigee. at its option, may require the Mortgagor to pay to the Mortaagee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
equal to the premiums that will neat become due and payable oo policies of mortade goaranty inserance (if applticable), fice and other i
hazard instrance covering the mortgaged property. plis taxes. asd asscessments neat due on the mortizagad premises (all as_estimated by ."
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the Mortgagee) less all surnes already paid therefor. divided by the number of months to ehipse hefore one mouth prior to the date when
' wich preminms. taves. and assessments will be due and pavable, stch sims to e held Ly Mortaagee to pay sasid preminms, taxes and
special assessients. Should these payments excecd the amonnt of payments actually made by the Mortvagee for taxes, assessments, or rroee
insurance preminms, the excess may he creditad hy the Mortgagee on subsequent payments b e made by the Mortgagor: if. however, R
saiid sums shall be insufficient to make said payments when the same shall become due and payable, the Mateavor shall pay to the
| Mortyagee any amounts necessary to make up the deficiency. The Mortaaeor further agrees thet wt the end of kno years from the date .
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hercof, Mortgagee may, at its option. apply for renewal of montgage ity or similar fsurance G appliclde ) covering the halance E
then remaining dne on the montgage debt, and the Morteacor mav. at its option, pay the single preminm required for the remaining o

i years of the term or the MMortgagee may pay such preminm and ald the same to the mottease debt in which aent the Morlearor shall od

repay to Morteavee sich premium payment, with interest. at the rate spocified in il promisory note, in equal monthly installments o

over the remaining payment period. <t
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