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2 That, fogetker with, and in addition to, the monthly [ayments of principal 'm:! t ter ec,t p..!\.)") 0‘1167?
terms of the note secured hereby, he will pav to the Mortpagee, on the first day of each month uantil the said note
15 fully paid. the followinp sums

fort A arioont soffraent to provede the helder Beresf wth funds to pas the next mortedage mascranve presef this instru-

ment and the nvte <e-cured horetn are nsureed, or o oo nthly charpe fin hwea of a martyaye insurance jrecsiam ) if they are

Eeld by the Secnctary of Housing and Urban Develeprent, as folloas:

(N if ant so long ass sund note o f caven date and thes instrument sre ansured or are reansured under the provisons of the
Natraal Heaange Act an wemouns suffscrent to avcourutlate an the hands of the holder nae (1Y rinnth prior 10ats due
date the, annual mostyape ascrence presacm, moorder to prosidae such holder Rith funds to pay such premium to the
Sewretary of Hevangn, and Urbian Developraent pursuant to the Nattonal Housing Act, as amended and applicable
Ruoyulations thereender, or

DB and s tay as wad note of even date and this anstrument are held by the Secrémry of Housing and Urban Do
veloprent, @ monthly charge vin liea of & mertpage ssurance premaum) which shatl be anan ameunt equal to one-
twelfth (1 1D of cne-half Y per centum of the sverape cutstandiog balance due on the note computed withou! taking
ints e vunt delinguencies or prepayments,

747 A sum egqual to the grreund rents, :f any, next due. plus the preminms that will next become due and payable on policies
of fire and nther hazzaard iInsurance covering the mortgaged property. plus taxes and assessments next due ¢a the mortgaged
property (all as estimated by the Mortgavee) less all sums already paid therefor divided by the number of months toelapse
before one (1) minth prior 1o the Jdate ahen soe h 'r-'j"'!d reats, premiums, taxes, and assessments will beceme delinguent,
<uch EP L to be held by ‘-lonhaete it trust to pay saitd ground rents, premums, taxes, and specral assessments; anj

{ ) All payrents rmentioned in the two preceding subsections cof this paragraph and all pasrcnh to be rade under the note
wecured hereby shall be added tegether and the aporegate a~cun? thereof Shall be pard by che Moartpas . reach manth in a
single payrent to be applied by the Martpagee to the fellowine 1tems in the order set forthe

{1} premium charges under the contract of insurance with the Secretary of Housing and Urban Developrent. or monthly
charge (1n liew of mottgape Insurance premism), as the case may be,

(I taxes, special assessments, fire and othe: hazsrd insurance premiums,

{I11) interest cnthe note secured hereby,; and

(VY armcortization of the principal of said note.

A:‘fy deficiency in the amount of ani' such aggregate menthly pas'n:enr, shall, unless made good by the Mutgawor prior to
the due date of the next such pavment, constitute an event of default under this mortpage. The Mortpagee may collect a
“late rharge? nit to exceed two cents (2¢) for each dollar (§1) of each pavment more than fifteen (15) days in arrears to
cover the vxtra expen se involved in handling delinguent payments. ’

3. tf the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by thee Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly paymeénts made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessinents andd insurance premivms, when the same shall become due and payable. then the Mortgagor shall
pay to the Moitgayee anv' amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessrents, of insutance premiums shall be due. "If st any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in compnting the amount of such indebtedness, credit to the account of the Mortgagor
all payments made uader the provisions of fu) of paragizph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 75} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises cb\erod hereby, or if the propenty is otherwise acquired after
default, the Motgagee shzill apply, at the time of the tommercement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (h) of paragraph 2 preceding, as
a credit against the amount of principal then remaining uspaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under /47 0of paragraph 2.

4. That be will pay all taxes, assessments, water rates, =nd other governmental or municipal charges, fines,
ot impositions, for wkich provision has not been made hereinbefore, and in default thereof the Moitzagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortpagee. If the Mortgagor fails
to make any payvments provided for in this section or anv other pavrents for taxes, assesaments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rmortgage.

5. That he will keep the prerises in as good ordet und conditien as they are now and will not commit ot per-
mit any waste thereof, re asonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected, on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amountss and for such periods as may te required by the Mortgagee and will pay promptly when
due, any premiums on c;uch insurance provision for pavrent of which has not been made hereinbefore. Al insur-
ance shall be cartied in companies apptoved by the Mortpagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss pdyable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insvrance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ¢t any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness haeby secured on to the sestoration or repair of the property damaged. In event of foreclosure of
this mottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title zind interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchase: or grantee .

. That he heteby assigns a1l the rents, issues, and profits of the mortgaged premises from and after any de-
fault he:eunder. and should lepal proceedings be instituted pursuant to this instrument, then the Motgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceodmgq and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profitss, toward the payment of the debt secured hereby.

8. That if the gremises, or any past thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby retnaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the mdebtedneqq se-
cured hereby, whether due or not. ' EE S
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