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TOCGETHER with all and singular the rights, members. heredituments. and appurtenances to the same belonging or in any way
incident or sppertaining, including all built-in stoves and refrigerators. heating. air conditivning, phuebiog and cledrical fivtores, wall
to wall carpeting, fonces and gates, and any other equipment or fistures now or hereafter attached. connected or [itted in any manner,
i;} bein}i{ the intention of the parties hereto that all such fiztures and equipment. other than household foiture, be comistered a part of
the realty.

FO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns focever.

The Motgagor represents amnd warrants that said Mortgagor is seized of the above describred premises in fee sinple absolute; that
the above described premises are free and «lear of all liens or other encummhrances; that the Mortgagor is lawfully enpowered to con-
vey or encumber the sane; and that the Mortgagor will forever defend the said premises unto the Morteagee, its suoessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to JLiim the sume o any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Motgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposs pursuant to the
provisions of this mortgage, and also for any loans or advances that may heresfter be made by the Mortgagee to the Mortyagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so abanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atel shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter tobe erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tinme and in a company or
companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortizagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered il and should the
Mortgagor «t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutzagee may cause
such improvements to be insured in the name of the Moertgagor and reimboirse itsedf for the coast of such insurame, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repuir, and should Motgzagor fail to do
0. the Mortzagee may. at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. ‘That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obli'gat(‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bLewefiiary, and if the
Srt{:niums are not otherwise paid, the Mortgagee may pay said premiums and any amoutt so paid shall become a pat of the meorteage

cbt.

6. "That Mortgagor agrees to pay all tases and other public asscssments Jovied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amotints so paid to the mortgage debt and collect the same under this mortgace, with interest as above provided

7. That if this mortgage secures a “construction loxn”, the Morteagror agrees that the principal amount of the indebtedness hemby
secured shall be disbunsed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terins and o_ond:-
ti(ins of a Construction Loan Agreement which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgacor will not further encumber the pramises above described, without the prior consent of the Monrtgagee, and
should the Mortwagor so encumber such premises. the Mortgagee muay, at its option. declire the indebtedness hereby secured to
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9. ‘T'hat should the Mortgagor alienate the mortganed premises by Contract of Sale. Bond for Tutle, or Deed of Conveyame, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of $ale, Bonud for Title. or Deed of Conteyanie, ard have the interest
rate on the boan balince evisting at the time of transfer molified by increasing the interest rate on the said Joan bilinee to the maxi-
inum rate per annum permnitted o be charged at that time by applicable South Carolina Law, or a lesser increase ininterest rate as may
be detenmined by the Assxiation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will il him a new passhook. Shonld the Mortgagor, or his Parchaser, fail to comply with theé provisions of the within
paragraph. the Mortgayee, at its option, may declure the indebtedness hercby scnredd 1o be pmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any: failure to comply with and abide by any by-laws or the charter of
the Mortyagee, or any stipulations set eut in this mortgasge. the Mortgagee, atits option may write to the Mortaagor at his last known
address giving him thirty (30) dsys in which to rectify the said default and shoold the Morteaxor fail to rectify said default within the
said thirty days. the Moitgagee, may. at its option, increase the interest rate on the loan bilainee for the remaining term of the loan or
for a Yesser term to the mavimusn rate per annum permitted to be charged at that time by applicable Sonth Carolina Taw:, or a lesser
increase rate as may be determined by the Asociation. The monthly payments will be adissted accordingly. '

11. “That should the Mottgagor fail to make pasments of principat and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgzagee may collect a “late charee” not to pweeed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinuent payments.

12. "Fhat the Mortgagor Lhereby assizns to the Mortgagee, its successors and assigns. Al the rents. jssues. and profits accruing from
the mortuaged premises. retaining the right to collect the same so lone as the debt haehy securad is not in arrears of payment, but
should any part of the principal indebtalress, or interest, taies, or fire insurance premivms, he past due and unpaild. the Mortgagee
mar without notice or further proccedings take over the mortwaged premises, if they shall e epvupicd by a terant or tenants. a
collect said rents and profits and apply the same to the indebtednes herely secured, without libdlity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authotized, upon request by Mortgagee, to
make all rertal payments direct to the Mortgagee. without Jiability ta the Mortaagor. unt] notified to the contrary by the Mortgagee;
ard should said premises at the time of snch default be occupied by the Morteagor, the Mortsagee may apply to the Judge of the
County Coutt or to any Judge of the Court of Common Pleas who shall be resident o presiding in the cotiuty. aforesadl for the appoint-
ment of a receiver with authorily to take possession of said premises and collect auch rents and profits, applying siid rents, after pay-
i"fl the ‘msl of collection, to the mortgage debt without liability 1y account for anything more than the rents ard profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagar to pay to the Mortgagee, on the first day of exch month until the
note secured hereby is fully paid, the following sums in addition to the payments of peincipal ancl interest provided in said note: a sum
equal to the preminms that will next hecome dire and pavahle on policies of wortgage wnaranty insurance G applicdle), fite and other
hazard insurance covering the mortgaged property. plis taxes, and assessments noat due on the mentgaeed prenvises (all as_estimated by
the Mortgagee) less all sums already paid therefor. div.ded Ly the number of months to elapse hefore one month prioe to the date when
such preminms. taves. and assessients will be due and payalle, such sims to be held by Morteagee to pay said premimmns, taxes anil
special assessments. Shonld these payments exceed the amount of payments actmally made by the Mortvagee for bies, assessments, or
insurance premivms, the excess may be credited by the Mortgagee on suhsequent payments to bhe made by the Motagor: if, however,
said st shall be insufficient to make said payments when the same shall heome due and payalle, the Morteagor shall pay to the
Mortszaszee any amonnts necessary to make up the deficiency, The Morteavor funther agrees that at ihe end of ten iears from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insnrance £f applicable Y cwering the balance
then remaining die on the mortgage debt. and the Mortgagor mav. at its option, puy the sinele premium reqgnied for the remaining
vears of the term or the Mortgagee may pay such premimm and add the same to the mortwave Jdebt in which event the Morteagor shall
repay to Mortgagee snch preminm payment, with interest. at the rate spedifid in said promissory pote, in equal menthls: installments
over the remyining pavinent period.
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