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T N e FIRST
AHFEDERAL SAVINGS
HAND LOAN ASSOCIATION
OF GREENVILLE
State of South Carolina l
MORTGAGE OF REAL ESTATE
COUNTY OF. SREENVILLE j
To All Whom These Presents May Concern: 1
(@
Jim Vaughn Enterprises, Inc. S I '
‘ V v ) v l_.*._—-

(hereinafter referred to as Motgagor) (SEND(S) GREETINGS:

GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Maortirazee? in the full and just sum of T== =T TmT o —_————
Thirty-Eight Thousand Four Hundred and NO/100---------w----oooovoen=--(438,400.00._. _)

DoMars. as ovidenced by Moertgagers promissory rote of even date herewath which note does not contain e
a provision for escalation of interest rate {parazraphs 9 and 10 of this mentzaze provides for an escalation of interest rate under certain

WHEREAS, the Mortgagor is well and truly indebted unte FIRST FEDERAL SAVINGS AND _LOAN_ASSOCIATION ©

corditions ), said rote to be repaid with interest as the rate or rates therdn specified in installments of . Three Hundred Eleven

and 1 ],/]00-,“-.- ------------------------------- = 311.11% . ) Dollars each on the first day of each
month hereafter. in advance, until the principal sum with interest has heen paid in full, sisch payments to be arplicd first to the payment
of interest. computed mouthly on enpaid principal balances. and then tothe pazment of principal vith the List payment. if ot sooner

paid. to be due and payable 9 vears after date; and

WIHIEREAS. siid note further provides that if at any tiime any portin of the princdipal or interest due thereunder shall be padt
due anel unpaid for a pericd of thirty days, or of there shall be any failure to comply with and ahide by any By-Laws or the Charter
of the Mortwagee, or any stipulations s« out in this ortgage. the whole aneunt due thereunder shall at the option of the holder thereof,
become immediately dize and pavable. and said halder shall have the right to inditute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collectiny said principal doe, and irterest, with costs amd espenses for proceedings; and

WHEREAS. the Mortgagor my hereafter become indebted to the Mertgawee for such further sums as may be advanced to the
Motzaror's account for the pasment of taes, insurance preminms, repais, or for any other purpose;

NOW. KNOW ALL MEN. That the Morteagor. in consideration of wid debt and to secure the payment thereof and any further
strms which may be advanced by the Morteagee to the Mortgagor's aceonnt, and alse in cemidoation of the sum of Three Pollars
{8300 to the Mortgagor in hand well arad traly paid by the Mortoasee (tand before the sealing of these presents, the receipt whereof

is herehy acknow ledged, has granted, havained, sl and released. aned by these presents Jdin s grant. bargain. sell and release unto the

Matgapee its successors and assiens, the following describad real estate:

All that certain picce, parcel, or lot of 1l with_all improvemcnts thavon, or hereafter to e constmcted thereon, situate, lying

and being in the State of South Cardina, Courty of  Greenville, on the eastern side of 8irnam Court and
being known and designated as Lot No. 9 of BIRNAY WOODS Subdivision, plat of which is
recorded in the RMC Office for Greenville County in Plat Book 5-D at Page 56 and having,
according to said plat, the following metes and bounds, to-wit:

Beginning at an iron pin on the eastern side of Birnam Court, joint front corner of _
Lots 8 and 9 and running thence with the common line of said Lots, N.80-18 E. 192.6 feet;
thence N.08-02 W. 110 feet to an iron pin; thence $.80-14 W. 187.9 feet to an iron pin
on the eastern side of Birnam Court; thence with said Court, 5.05-36 £. 110 feet to

the point of beginning.
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