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TOCETHER with al} and singular the righits, members, hereditaments, and appurtenirees  to the saine helpnging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heativg. air conditioning, plimbing and electrical fintures. wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter sttachied. connedted or fitted in any manner,

I—— i; beimi; the intention of the parties hereto that all such fistures and equipment, other than househd! furniture, be considered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that sasid Mortgagor is seized of the above desuribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encunibrances; that the Mortgagor is Law fully empowered to con-
vey or encumber the same; and that the Mortgzagor will forever defend the <aild premises unto thie Mortgagee, its sucvessors amd assigos,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGACOR COVENANTS ANID AGBEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
times and in the manner therein provided.

: 2. That this mortgage will secure the Mortgagee for any additional sums which may te advancel hezeafter, at the option of the
g Ntortgagee, for the payment of taxes, or public assesments, hazard insurance premimns, repairs or other such purposes pursuint to the

prrovisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottgagee to the Mortgagor under
4 t he anthority of Sec. 45-55, 1962 Code of iws of South Carolina, as amended, or similar statutes, and all sums so advanced shall Lear
intercst at the same rate or rates as that provicled in said rote unless otherwise agreed upon by the parties und shall be payable at the
clemand of the Mortgagee, unless othernwise provided in writing.

if 3. That Mortgager will keep the improvernents on the mortgaged premises, whether now existing or hercafter to be erated, insured
;i s szainst loss by fire, windstorm and other hazarels in a sum not less than -he balince due bereunider 2t any time and in a company or
W companies acceptable to the Mortgagee, and Nortgagor does hereby assign the policy o pelicies of insurance to the Morteagee and
L agrrces that all such policies shall be held by the Morteagee shotld 2 56 icqoie and shall indude Joss payable clauses in favor of the
Nfoitgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortazagee by registered maik and shonkd the
i Nfortgayor at any time il to keep said premises insured or fail to pay the premiums for such insurame, then the Morteagee may cause

such unprovements to be insured in the name of the Mortgagor and seimbuse itscl For the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortaagzor fail to do
so. the Mortezagee may. at its option, enter vpon said premises and make whatever repairs are recessary and charge the expenses for such
repaiss to the mortgage debt and collect the saime nnder this mortgage, with interest as tereinabove provided.

5. That the Mortagee may at any time require the issuance and maintenance of insurancer upon the life of any person obligated
nnder the indebtednes secured hereby in a sum sufficient to pay the mortgage debt. with the  Morttagee as beneficiary, and il the
1;nimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
cdebt,

6. That Mortgagor agrees to pay all taxes and other public assessments lavied against the motgaged premises on or before the
due dites thereof and to exhibit the receipts therefor at the offices of the Morteagee immedutely upon payment, andd should the Mot
szawor fail to pay such taxes and assessinents when the same shall fall due, the Mortgagee may, atits option. pay the same andd charge
the wunounts so paid to the mortgage debt and  collect the same under this mortzage, with intere st as above provided.

7. That if this mortzage seeyres a “construction loan™, the Mortragor agrees that the prineipal amount of the indebtedness }acreb?'
! securad shall be dislursad to the Mortgager in periodic payments, as construdtion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreament which is separately executed but s wade a part of this mortgage and incorporateld herein by
reference.

- A That the Mortipgor will net further encnmber the premises above described, without the prier consent of the Moitgavee, and
. ‘ should the Mortinigor 0 encimber such premiscs, the Moertgagee way. at its option, dedare the indebtedness hereby secured to
irnmadiately due and payable and may institate any proceedings necessany to collect sail indebtedress.

i 9. That should the Mortgagor alienate the morteiged premises by Contract of Sale, Bond for Title, or Becd of Conveyance, and
: the within morteaxe indebtedness is not paid in foll, the Morteagor or his Yurchaser shalt be  required to file with the Association an
application for an asumption of the mottiage indebteduess, pay the reasondibe cost as reqiresd by the Assodiation for processing the
avssumption. furnish the Association with a «opy of the Contract of Sale, Bond for Title, or Deered of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interet rate on the <aid loan balance to the maxi-
toumn rate per annum pormitted to be charged at that time by applicable South Carolina L, o1 alewer increase ininterest rate as may
: be determined by the Association. The Association will notify the Mortuagor or his purchawr of the new interest rate and monthly pay-
i rnents, and will ol kim a new. passhook. Showuld the Mortgagor, or his Purdhaser, fail to comnply with the provisions of the within
praragraph. the Morteagee. at its option. may dledare the indebtedness hereby secured to beinnmedately due and payable and may
insstitute any proceedings necessary to collet said indebtedness. T

10. That should the Mortgagor fail 1o make paments of principal and interest as due en thie promissory nate and the sanie shall be
unpaid for a period of thirty (30) days orif there should be any failure to comply with andd abide by any by-laws or the charter of
5 the Mortgagee, or any stipolations sel out in this mortgage, the Morteacee, st its option g write to the Morteagor at his Last koown
i address iving him thitty 30) days in which to rectify the said defanlt and shoob the Motzagror fal to rectify said defanlt within the
said thirty deyvs. the Morteagee, niay. at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
3§ for a lesser term 1o the manimimn ate per annna permitted to be charged st thet time 1y appliclle South Carolina Taw, or a lesser
) increase rate as may be determined by the Assodistion. The monthly payments will be adpted accordinedy.

T

:i 11. That should the Mortwacor Fail to make poments of principal and interest v die onthe prosisory note aned should any monthly
installment become pat due for a period in exess of 13 days, the Mortwigee may collat a e charge™ not to cyeeed an amourt

R equal to five (394 ) per coentum of any yah prast doe installment in order to wnver the atrs expease incitdent to the hardling of such

} delinguent payments.

:

12. That the Mortgaror hereby assivns to the Mortiragee, its successors and assigns. all the rents issucs, and profits accruing from
the mortzaged premises. retaining the right to collect the sune <o lonwe as the debt herehy sec-ured is not in arrears of payment. but
should any part of the principal indebtedress, or interest, taves, or fire Dsnrance prewims, e padt due and unpaid, the Morteagee
tmay without notice or further procecding take wer the mortwaged premises, if they shal he acpied by a terant or tenants. and
collect said rents and prafits and apply the siume to the indebtedness hereby seonred. withont Bability to account for anything more
than the rents and profits actually eollected, Tess the cost of collection. and any. tenant is authorized. upon regquoest by Mortgagee, to
anake all rental payments direct to the Mortgagzee. withont lahility to the Motwavor. nuntll wotified to the contrary by the Morteagee
and should said premises at the time of such defanlt Le occupied by the Motaavor, the Mortaravee may apply o the Judee of the
County Coutt or 1o any Judge of the Court of Commaon Pleas who shall he resilent or presiding inthe connty aforesaid for the appoint-
mient of a receiver with anthority te take possession of said premises and collat such rents aned profits, applying said rents, after pay-
inﬁ lh{(:dvost of collwtion, to the mortzace debt without liabitity ty acconnt for ansthing more than the reats and profits actually
coliccted.,
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13. That the Mortgagee. at its option, may require the Mortwagor to pay to the Mortaee, on the first day of cach month until the
note secured hereby is fully paid, the followingg sums in addition to the payments of principad ancd interest pros ided in said note: a sum
equal to the premninms that will next become cdue and payahle on policies of morteaste wurantys inwance GE applicable), fire and other
hazard insurance covering the mortgaged property. phus taves. and assessments neat due on the mottaaged premises (all as estimated hy
the Mortgagee) less all sums already paid therefor. divided by the number of months to eypse before one month prior to the date when ,
sirch premivms. taxes, and assessments will ber due and payable, sudh sams to he held Ly Mortwagee to pay s‘.nil\ premiums, laves and ‘
special assessments. Shoull these payments excead the amount of payments actually made by the Mortwagee for tixes, assessments, or
insurance preminms, the excess may be credited by the Morteagee an subsequent paymerts to he male by the Moartiavor: if, however,

I said sums shall he insufficient ta make said payments when the same shall become due and payable, the Morteagor shall pay to the
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Nort2agee any amonnts necessary to make up the deficiency. The Mortgagor further agrees that “at the end of ten years from the date
hereof, Meastaagee may, at its option. apply for renewal of mottzage goaranty or sinilar innrance (i applicable) dovering the balanee
then temnaining die on the mortgage debt. and the Martzagor mav. at its aption, pay the sincle preminm required for the remaining
vears of the term. or the Mortgagee may pay stch premivm and add the same to the morage debt in which event the Mortearor shall
repay to Mortgagee such preminm payment, wwith interest. at the rate specifial in said promisson note, in equsl monthly installments
over the remaining payment pertod.
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