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TOGETHER with all and singolar the rights, members, hereditaments. aind appurtenances to the same lelongiug or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditionira, plambing and clectrival tintures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, cormected or fitted in amy manner,
it}bfimi: the intention of the parties hereto that all such fiatures and equipmead, other thuan houschold furmtare, I cotsidered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its siceessors and assigus forever.

The Mortgagor represents and warrants that said Mortuagor is scized of the above desenbed premises in fee sinple absolute; that
the above descnbed premises are free and clear of all liens or other cikumbrances: that the Morteavor is lLawfolly emposwered to con-
sey of encumber the same; and that the Moifgsgor will forever defeind the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully cliiming or to chaitn the sanre or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘That the Mortgagzor will promptly pay the principal and interest on the indebtedness evidened by said promissory note at the
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the optivn of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurame promiwms, repairs of other such purposes pursuant to the
pimvisions of this mortgage, ard also for any loans or advances that nuay hereafter be made by the Mortgagee to the Mortaaysor urnler
the authority of Sec. 45-55, 1962 Code of lans of South Carolina, as amerded, or similar statutes: amn] all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otharwise agreed upon by the partics andd shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. Fhat Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or herealter to e erccted, insured
against Joss by fire, windstosin and other hazards in a sum not less than the balance due hercunder at any time and in a comipany or
corpanics swceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsuranve to the Mottagee am
agrevs that all such policies shall be held by the Mortgagee should it so require and shall ingude loss pavable cluises in fnor of the
\fortgagee, and in the event of loss, Mortgagor will give imumediate notice thereof to the Mortgagee by registered nails and should the
Mortgagor at any time fail to keep saiid premises insured or fail to pay the premiums for such insurancé, then the Muitgager miy cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinaboyve provided. .

4. That the Mortgagor will keep all inprovements upon the mortgaged premises in 2ood repair, and should Motzawor fail te Jdo
o the Mortzagee may: at its option, enter pon said premises and make whatever repairs are pecessary anl hare the expenss for such
repairs to the mortgage debt and collect the same under this morlgage, with interest as hercinabove providel.

5. That the Mortyagee may at any Hme resjuire the issuance and maiutenance of insurance upon the life of any person obligated
ureder the indebtedness secured herely in a sumn sufficient to pay the mortgage debt. with the Mortzicee as beneficiary, and if the

Er(!-)miums are not otherwise paid, the Mortgagee way pay said premiums and any wmount so paid shall becote a pat of the mortgage
1348 ' :

6. That Mortgagor agrees to pay all taves and other public assessments levied against the morteaged premises ot or hefore the
due dates thereof andd to exhibit the receipts therefor at the offices of the Mortvagee immediatedy upon pivinent, and should the Moit-
givor Fatl to pay such taves and assessments when the same shall fall due, the Muorteagee may, atats option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgave. with intetest as above provided.

7. That of this mortgage secures a “wonstruction loan”™, the Morteicer aprees that the principal anonunt of the indebtedness hLierehy
secured shall be dishuned to the Mortasor in periodic payinents, as comtruction progresses, in accordnee w ith the terms and condi-

lk;ns of a Comtruction Loan Agreement which is separately executed bt is made a part of this mostgage and incorporated herein by
reforence., .

%, That the Mortzavor will not fusther encuniler the pramises shove descnbed, without the prior consent of the Maoteagee, and
should the Maorteavor so encumber such premises. the Mortgagee may. at abs option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proveedings necessary to collent said indebteduess.

9. That should the Mortgagor alierate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Morteagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mortwace indebtedness, pay the resomible cost as required by the Association for processing the
wssamption. furtish the Association with 4 copy of the Contract of Salv, Bord for Title. or Boed of Convevance, and have the interest
rate un the loan balance evistingg at the time of transfér modified by invreasing the interest rate on the said loan bilince to the maxi-
mum rate per annusn permittad to be charged at that time by applicalle south Carolina Law, or a lesser inerease ininterest rate as may
be determinad by the Association. The Associdion will notify the Meortvaeor or Lis peirg huaser of the new interest rate and manthly pay-
ments, and will il him a new passbook. Should the Morteagor, or his turchaser, fail to wmnply with the provisions of the within
parawraph the Mortgamzee, at its option may declire the indebtedness herehy secnred to be inenediately due and payable and may
institute any proceedings necessary to cellect said indebtedness.

10. That should the Moitgagor fal to mike pavments of principal anl interest as dhie on the promissory note and the same shall be
unpaidd for a period of thirty (30} days ar if there thould be any fadure to comph with amd abide by any by-laws or the charter of
the Mortgages, or any stipnlations seb ont in this mortwace. the Mortdager, at its option nuy wnte to the Morteagor at_his last konown
address giving himn thirty (300 days in which to rectify the said defanlt 1nd should the Morteacor fal to rectify said defanlt within the
said thirty davs, the Mortyazee, may. at'its option, increase the interest rde on the loan balice for the remaining term of the loan or
for a lesser taom to the mavimm rate per annum permitted to be chareed at that time by applicabile South Carolina law, or a lesser
increase rate as may be detormined by the Awociation. The monthly pasments will be adiisted accordingly.

11. That shonld the Morteagor i to mabe paovients of principal and interest oo due onthe promisany note and skould any monthly
installinent become past due for a periad in evcess of 15 days, the Moteacee may colledt a “late dorze” Lot to exceed an amournt

eqnal to five (377 ) per centinn of any such past due installinent i order to cover the extrs (ywnse incident to the handling of such
delinguent payments. .

12. That the Mortragor hereby ascians to the Mortgagee, its succesns and assigns all the rents bsties and profits acaming from
the morteaged premises. retaining the neght to colledt the saime <o Towie s the Jdebt herehy secured s pot i arrearts of pament. but
should any part of the prircipal indebtalnes, or interost, tives, or fire insurance promitiis, be past due and unpaid. the Mortgagee
may withoul notice or further procecdings take cver the monteaged pronises, it they shall L ocuepiad by a temant or tenaunts. and
collect said rents and profits and apply the same to the indebtednes bereby secnred. without Halulay to account for amthing more
than the rents and profits actoally collectad, less the cost of collection and v tetant is anthorizal npon request by Motezagee. to
make all rertal pastients direct to the Morteacee. without Hability to the Monteaszor nntil notified to the contrary by the Mortgagee:
ard should said premises at the time of such dddanlt be occupiod by the Matzawor, tiae Moteacer may apply to the hdie of the
County Court or to any Judse of the Court of Common Pleas who shll be redent or presiding in the connty afuresaid for the appoint-
ment of a reveiver with authority to tike possession of said premises and collect such rents aned profits, appdving said wents, after pay-

in'i_z] the ,uhl of collection, to the mortgage debt without liability tr wcount for anything wore than the rents and profits actually
collected.

13. That the Mortcazee. at its option, may require the Mortzazor to pay to the Moiteazee, on the first day of each month until the
note secured hereliy is fully paid, the following sums in addition to the poaments of principal ardd interost provided in said note: a sim
equal to the premiums that will neat become die andd pavable on policies of mortzase wrananty insunmee G applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and aswsnents neat due on the mortiged promises (all as estimated by
the Mortaaree) less all sums already paid therefor. divided by the numbr of months to clapse Lefore one wonth prior to the date when
such premiums. taves. and assessments will be due and pavable. such sams to be hebd Ty Mortinoee to pay said prominms, taves and
ecial assesanents. Should these payments eicoed the amount of pamwnts actnally made by the Motvauee for tawes, assessments. or
insnrance preminms, the escess may be credited by the Morteagee on shserient pavments to Le made by the Morteacorn: o, however.
«aid sums shall be. insufficient to make said pavments when the <ame Sl Leenne due and pavable. the Mottaagor shall pay to the
orteagee any amounts necessary to nake up the deficiency. The Motteazor further avrees that at the el of ten vears fom the date
hereof. Matzavee miiyv. at its option. apply for rencwal of mortgace aurandy or <imnilar insnrarce Of applicable Y Govering the balance
then remaiming die on the mosteae debt and the Mortracor mav at its option. pay the singke premitnn requived for the remaining
vears of the terin or the Mortzagee may pay snch premimn and add the <ame to the morteis debt inwhich event the Mateawor shall
repay to Morteacee such preminm poament. with interost, at the rate spe ifie d in sadd promisers wetes in gl menthly installments
aver the remaininge payment persod.
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