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TOGETHER with all and singular the rights, niembers, hereditanents, snl appurtenances to the same belonging or in any way
incident or appettaining, including all budt-in storves and refrigerators. hesting. air concditioning, plambing and electiical finteres wall
to wall carpeting, fences and gites. and any other equipninent or fintures pow or hereatter attached connected or frtted o any mwanner,
i; b’ein_\i', the intention of the parties hercto that all such fivtures and equipment, uther thean houschol] Furnitore, be cotoidered a part of
the reaity.

TO HAVE AND TO HOLD all and singolar the said premises unto the Mortgagee. its successors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the aborve descnbed preatises in fee simple absolute; that
the above described premises are free and dear of all licus or other encunbrances; that the Mortgazor is Law fully empowered to con-
ey orencumber the same; and that the Mortgagor will forever defend the said premises unto the Mortoagey, its suceessors and assigns,
from ard against the Mortgagor and eveny person whomsoever lawfully laiming or to laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the inddtedness evidenwed by said promissery note at the
times and in the manner therein provided.

2. That this mortzage will secure the Mortgagee for auy additional surss which may e advanced hereafter, at the option of the
Mortgagee, for the piyment of taxes, or public assesments, hazard jnsuramee proniiuns, repains or other such purpuses pursuant to the
prov isions of this mortigage, and also for any loans or advances that may hereaftes b 1made by the Morfgacee to the Mortizagor under
the authority of Sec. 15-55, 1962 Code of liws of South Carolina, as amended, or similar statutes, and all sums so advanaad shall Lear
interest at the same rate or rates as that provided in said sote unless otherwise agreed upon by the parties ancl shall Le payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire; windstorm and other hazards in a sumn not less than the balince due Lereunder at any tine wal In o company or
womnpanies aceeptable to the Mortgagee, ard Mortgagor does hereby assign the policy or policics of insturance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so reuire and shall include toss parible danses in Faver of the
Mortgagee; and in the event of loss, Motgagor will give immediate notice thereof to the Mortzagee ty registered matll and shenld the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improrements to be insured in the name of the Mortgaror and reimburse itself for the cost of such imurance, with interest as
hercinabove provided.

§. That the Mortgagor will keep all improvements upon the mortgaga] premises in good repair, atd should Moitragor fal to do
s the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessary and charve the expenses tor such
reg airs to the mortgage debt and collect the same under this mortgage, with interest as hereinabové provided.

5. That the Mortzagee may at any lime require the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortearve as benefiviary, and if the

S'u-bmiums are uot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoe a part of the mortgage
et i

6. That Morigazor agrees to pay all taves and other public assessments lovied against the mortgaged premises on or before the
due dates thereof atxd to extnbit the receipts therefor at the offices of the Mordvagee immediately upon payment, arel should the Mort-
wagor ful to pay such tases and assessments when the same shall fall due, the Motezaszee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collt the same under this morteage, with interest as above provided.

7. That if this nortgage secures a “womtruction Toan”, the Mortgacor agrevs that the prindipal amonnt of the indebtedness hereby
secured shall Be dishursed to the Mortzagor in periodic pavinents, as constnntion progresses, in accordance with the terms and condi-

tiuns of 2 Construction Loan Agreement which is separately executed but i3 made a part of this mortgage and incorporated herein by
refercuce. ' )

S. Fliat the Morteiror will ot further encomber the premuses above described, without the prior cousand of the Moitgagee, and
should the Mortuavor so encnnber such premises. the Mortgagee may. at ity option. Jdedire the indebtedness hereby secured to be
immediately Jue atdd pavable and may istitute any procedings necesary to wollect said indebtedness.

9. That should the Morteagor alivnate the mortgraged premises by Coutract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assnmption of the morttage indebtedness, pay the reasonible cost as resuired by the Association for processing the
asstmption. furnish the Associstion with a ropy of the Contract of Sale, Bond for Title. or Deed of Conveyvance, atcl have the interest
rate on the loan balince existing at the time of transfer modified by rcreasing the interest rate on the said loan balince to the maxi-
mttn rate per antmm permitted to be dharcad at that time by applicall Sonth Carolina Liw, or a lesser increase ininterest rate as may
be determined by the Association. The Association will netify the Motiager of Lis purchiser of the new iuterest rate and monthly pay-
ments, and will mal bt a new passhouk. Should the Mortgagor, or his Purdhoser, f.ail to comply with the provisions of the within
paragraph. the Mortzagee, at its oplion. may delire the indebtedness herehy sevuredd to be immediately due and payable and may
institute any proceedings necessary to collect said inlebtedness. '

10. That should the Montzagor fail to muake paiyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty {30 days or of there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgazee, or any stipulations set ont in this mortzaze. the Momteeee, ot its éption may unite Lo the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said detanlt and shonl! the Morteavor £ail to rectify said defawlt within the
said thirty days. the Mortgavee, mad_ at its optine, increuse, the interest rate on the Yoan baluce for the remaining tenm of the Yoan or
for a lesser term to the pavimum rate per annam permitted to be chagal ot tht time by apphoble South Carolina 1aw, or a lesser
increase rate as may be determined by the Assodistion. The monthly patents will be adioted acordinely, ‘

11, That should the Mortzazor fa) to ke poonents of principal and inteet as due o the promissorny note and shonld any monthly
installment become past due for a period in exvcess of 15 days, the Mateagee may colleet a “lite (haree” not o eveeed an amourd
equal to five (397 ) per centum of any sach past due installment in onder to cover the extre expense irrcident to the handling of such
delinguent payments. : :

12, That the Mortgagor hereby assigns to the Mortgacee, its successors and assigns, all the vents issucs. awd profits accruing from
the motteaged premises. retaining the richt to Gdlect the same so Toue as the delt herddny secured is not in arrears of payment. but
should sny part of the principal inddteduess, or interet, taves, or fire insuraee premiums, P past Jdue and unpaid. the Morteagee
may without notice or further proceedings take over the mortwaged premiws, of they shadl B oo npied 1 a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness herdly secnred, without liabihiy to acccurnt for anything more
than the rents and profits actually collected, less the cost of collection arel any tenant is anthorized. upon request by Moiteagee, to
make all rental payments direct to the Mentzagee. without Hahility to the Motgor. until notificdl to the contrary by the Mortgagee,;
and should said premises at the time of such default be occupied by the Mateasor, the Mortzezes may apply to the Judge of the
County Court or to any Judge of the Coutt of Common Heas who shall Le resident or presiding in the cminty aforeaid for the appoint-
ment of a receiver with anthority o tale passession of «id premises and collect such rents and profits, applying said rents, after pay-

imi{' lhgd(mt ‘of colketion, to the mortgege debt withont Lahility ty account for amy thing more than the rents and profits actually
collected.

13. That the Mortearee, at its option, may reqnire the Mortgagar ta pay to the Mortaaee, on the first dayv of cach maonth untik the
note secured herely is fully paid, the following suns in addition to the pumends of privcipal and interest provided in said note: a sum
cqual to the preminms that will neat become die and payable on policies of morteace goaranty pnrance Gif applicable y, fire and other
hazard insurance covering the mortraged property. pluas taves. and assessnents newt dires on the mortraged premises (all as otimated by
the Morfwagee) Tess a1l sums already paid therefor, divided by the number of months 10 chipse before one month prior to the date when
such premiums, taves and assessments will e due and payable, such suns to Te held To Mortaacee to pay '\\i" premiums, taves and
special assessments. Should these pavinents exceed the amaunt of payments actoally snade by the Morteaces for tanes. assessments. o
insurance premdumns, the ewess may be cralited by the Morteagee on eihsese b pavantents 1o be made by the Morteavor: o, however.
<aid suns shall be msufficient to make said poments when the same shall Tecome e and paadile, the Morteavor <hall pay to the
Mortzagcee any amwnnts necessary to make up the deficiency, The Morticor fartli r aserees et at the cnd of ten sears from the date
hercof, Mortearee may., at its option. apply for rencwal of martrace ouranty or cimilar insuranoe Gif applicable) covering the balance
then remaining due on the morteace debt, and the Mortzagor mav. abats oplion, pay the ~inele preminn requiresd for the remaining
vears of the tor o the Morteagee may pay such premiom and add the wame to thee ntorteaee delt in which esent the Morteacor shall
repay to Mortgacee sirch premium poment. with interedt. at the rate ypwafind in s vid premissony totey in el monthly installments
over the remaining payment pcllod.
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