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TOGETHER with all and singelar the rights, members, hereditanents. ard appurtenacces to the sae belonring or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating air conditioning. plmnbing and clectrical fintures, wall
to wall carpeting, fences amd gates. and any other_equipment or firntures now or hereatter attachod . connedad or fitted sy uner,
ii b('injlz the intention of the parties hereto that all such fintures and equipnent, other than houschold furitore, be considered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises urto the Mortgagee, its sncoessors and assigns forever.

The Morlgagor represents and warrants that said Mortgagor is seired of the above desc ribed premises in fee simple absolute; that
the above described premises are free and Jlear of all licns or other enciunbrances; that the Morteegor is Lawiully cimpowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the wid premises unto the Mortgager, ity successors and assigns,
from and against the Mortzagor and every person whomsoever lawfully daiming or to claim the same or any part thercof.

THE MOHRTGAGOR (ZOYENANI'S AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additioral sums which may be advanced bereafter, at the opticn of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premimns. repiins of other such purposes punuant to the
provisions of this mortgage, and 2ko for any loaps or advances that may hereafter be made by the Murtgages to the Moitgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes: atad alb sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing, - .

3. That Mortgagor will keep the imnprovements on the mortgagald premises, whether now existing or Lercafter to e etected, insured
sxainst lass by fire windstorm and other hazards in a sum not less thun the balance due hereunder at any tinne and in a company. or
compuanies acceplable to the Morgaigee, and Mortgagor does hereby assiggn the policy or polivies of insurance to the Maortgayee and
ayrees that all such policies shall be held by the Mortgagee should it so require amd shall include loss payable dauses in tavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeral suail: and should the
Mortuagor at any time fail to keep said premises insured or fail to pay the premiums for sixh insurance, then the Morteagee may cause
such improvements to be insured in the nanie of the Mortgagor and reimburse itselt “for the cest of suh insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morttagad premises in good repair, and should Mortuasor fail to do
. the Mortgagee may. at its option, enter upon said premises and mabe whatever repairs are necosary and charge the vapeises tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortazee ay at any time require the issuance and maintenince of insurance upon the life of any pesson oblizatad
urder the indebtadness secured hereby in a sum sufficient to pay the mortyage debt, with the Mottgacee as Leneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said preiniums and any amourd so paid shall become a part of the ortrage

debt.

6. That Mortgavor agrees ta pay all taves and other public assessments fevied against the morteazed premises on or before the
due dates thereof and o exhibit the receipts therefor at the offices of the Mortteainee immediately upon payment, and should the Mort-
wagor fail to pay such tawes and asswessments when the same shall fall due, the Mortgagee may. 2t its eption. pay the same and charge
the amoutds so paitl to the mortzage debt and collect the same under this mortgave. with interest as abuve provided.

7. That if this morteage secures a “construction loan”, the Mortgagor agrees that the prirdipal amount of the indeltedness hereby
scenred shall Be dishursed to the Mortgavor in periodic payments, as (onstriction progresses, in accordance with the torms and condi-

tions of a Construction Loan Agrevmient which is separately executed but is made a part of this mortgage and incotporated herein by
reference.

S. That the Morteasor will not forther encumber the premises dove desarbed, without the prior consent of the Mortgagee, and
should the Morteszor so encumber such premises. the Mortzagee may. at its option. dedlare the indeltedness hereby secured to be
immediately due and payable and may institute any procedings newessany to collect siid indebtedress.

9. That shonld the Moztzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance. and
the within mortgage irslebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the montzaze indebtedness, pay the reasonable cost as required Dy the Associstion for processing the
asstunption. furnish the Assocition with a copy of the Contrxt of Sdde. Bond for Title, or Dead of Corveyance, 2l have the interest
rate on the loan balance existing at the time of transfer modfied by increasing the interest rate on the sail toan balince to the maxi-
mi rate per annmm pernntted to be (haresd at that time by applicable Sonth Carolina Lo, of a Towser increase ininterest rate as may
Le determined by the Association. The Association will notify the Muortzavor or Lis prirchiser of the new interest rate and monthly pay-
ments and will mal him 4 rew passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
parauraph. the Mortgagee. at its option. may declare the indebtednews hereby sccured to be immedutely due and pavable and may
institute any proceedings necessary to collect said indebtedress.

10. That should the Mortzavor fail ta nuke pay ments of principad and interest as due on the promissoy note and the sane shall be
unpaid for 3 period of thirty (30 days. or if there should be any fadire to comply with and abide by any by-laws or the charter of
the Mortesree, or any dipnlations set out in this nmortezage. the Mortravee, at its option nay srite to the Morteawor at his last known
address giving him thirty {30) days in which to rectify the said defailt and shonhd the Mortaacor £l to rectify said default within the
saidd thirty davs, the Mortzagee, 1may at its option, increase the interet rate on the doan balunce for the remaining term of the loan or
for a lesser term 1o the manimnm rate per annwm pennitted to be chanred b that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assodidtion. Fle monthdy payments will be adimted accordingly.

K1, That should the Morteasor fail to oude payients of prindipal and interest as Jdue on the premiseay note ard should any monthly
installmient become past due for a period in excess of 13 davs, the Mortiacee may collect a "late durge”™ not to cweed an amourt
equal to five (57%) per centum of any such past due installment in order to corer the extra evpense incident to the handlinig of such
delinquent payments. ' ' '

12. That the Morlgagor herdhy assiuns to the Mortuagce, its sucawors and assigns, dl the rents issnes, ared profits accruing from
the mortgaged premises. retaining the right to collect the sme so lang av the debit herehy sechitedd iy met in arears of pavment. but
should any part of the principal indeldeduess, or interest, taves, o7 fire invurawe premiams, e padt due and unpaid. the Mortgagee
may without notice or further proceedings take over the moteaged pronawes, if they Bl 1o aevpied by a temant or tenants. and
collect said rents and profits ared apply the same to the imdebtednes herely secured, withont lialilty to aceunt for ansthing more
than the rents and profits actually collected, less the cost of collection and any tenant i asthorized wpon request by Mortgagee, to
make all rental paymernts direct to the Montzagee, without lability to the Morteacor, urtil nohfied to the contrary by the Mortgagee:
and should said premises at the time of such defanlt e ocaupicd by the Moteasor, the Motzaree nay apply to the Judze of the
County Court or to any Judge of the Court of Connmon Pleas who shall Le resident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and ol cach rents and profts applying <aild peats, after pay-
ihfﬁ the l(ost of collection, to the morteare debt without liability b account for anything more than the reats and profits actirally
collected.

13. That the Mottragee. at its option, may require the Mottzagor to pay to the Mortzagee, on the fint day of each month until the
note secured hereby is fully paid, the following sums i addition to the payments of prindpal and interest provided in il note: a sum
eqqual to the premiums that will rext become due amnd payalle on policies of mortaze wuaranty insurance Gf applicable), fire ars other

azard insurance covering the metgaged propetty. plus taws and aswssiments neat due cu the mortiaged premises (all as estimated by
the Mortzazee} less all sumis already paid therefor. divided by the aumber of months to dapee Fefore o month prior o the date when
such pramiums. taves. and assessments will be duee and pavable such sums to be held Ty Moteaoe to pay “i“ preminms, taves and
special assessments. Should these pavments excead the amount of puments actnally made hy the Mottzages for taves, assessments. or
insurance premiums. the excess may be credited by the Morteages on subagnent paymests to T an vle Ly the Morteaeor: if, however.
said sums shall be insfficient to make <aid payments when the ame shalt become due and paabl, the Morteavor shall pay to the
Mortgager any imounts nevessan to make up the deficiency. The Morteacor farther avees that at the ool of ten years from the date
heteof. Mortiazee may., at its option. apply for renewal of mortgaze winranty or il inarcce O pplicable covering the halance
then remaining due on the mesteave debt. and the Mottmacor mav. at its option, pay the single promivm samited for the remaining
vears of the term or the Marteagee may pay such preminm and ald the some to the morterse delid inwhich ovent the Morteacor shall
repay 0 Mortagee sudh preminm payment, with interest at the rate spedified in <ard protivony st in ol monthly installments
over the remaining payment perod.
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