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TOGETHER with 2l and singular the rights, members. hereditonents. and appuitesances to the sane belopging or inany way
incident or appertaining, including all built-in stoves and refrigerators. heating sir condtionine, plundizyg and electrical fintures, wall
to wall carpeting, frnces and gates. and any other equipment or fiztures now or Lereafter attached. cotnccted or fittad in iy manner,

i;lbc'in,xlg the intention of the parties hereto that all such fidtures and eguipment, other than howehold furniture, be comsilered a part of
the realty.

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is svized of the above desonbad promises in fee simple absolute; that
the above descnbed premises are free and clear of all licns or other enounbrinces; that thie Morteagor is lawfully enpowerdd to con-
vey or encunber the same; and that the Mortgagor will forever defend the <] promises unto the Motlzagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully (laining or to Juim the same or any pant thereof,

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taves, or public asscssinents, hazard insurance preminms, repuairs of other sich purposes punuant to the
provisions of this morlgage, and also for any loans or advances that may heresfter be made by the Mortitaee to the Mortvagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statotes; and Jl sumy so ahuncad shall bear
interest at the same rate or rates as that provided in said note unless otherwize agread upon by the paties 2nd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereaftor to be erectad, insuresd
against Joss by fire; windstorm amd other hazards in a sum not less than the balince due hereunder at any tine and in & company. or
companies acceptable to the Mortgagee, and Mortgagor does heteby assign the policy or policies of insurance to the Mortagee aund
agrees that all such policies shall be held Ly the Mortgagee should it so require and shalt include Toss pavable danss in faver of the
Mortgazee, and in the event of loss, Mongagor will give immediate votice thereof to the Mortzavee by registered il and should the
Mortgagor at any tine fail to keep said premuses jnsured or fail to pay the preminms for such insurance, then the Muottzages may cause

such impreveients to be insured in the name of the Mottgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morgagor will keep all improvements upon the mortzaged premises in good repair, and should Muteavor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whateve repairs are necessary and charge the eypenses for such
repairs to the mortzage debt and collect the same urdder this mortgage. with interest as hereinabove providel

5. That the Motteagee may «t any time require the issuance ard mintenance of insurance upon the hfe of any person obligated
urdder the indebtedness scured hereby in a sum sufficient to pay the mortgige debt. with the Morteagee as Leneficiary, and if the
premiims are ot Gherwise paid, the Mortgagee may pay said premiums and any amwunt so paid shall become a part of the moitgage

debt. '

6. That Mortzacor azrces to pay all taxes and other public assessments kvied against the mortzaged prenises on or before the
due dates thereol anad to exlubit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Most-
gavor fail 10 pay such taves and assessuients when the same shall fall due, the Mortgacee 1nay. at its option. pay the same and charge
the amounts so paid to the mortzave debt and collect the same under this mottzace. with interest as above provided.

7. That if this morteawe secures a “construction loan”, the Mortdaroer agrecs that the principald anount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in poriodic payinents, as corstiction: progresses, in accordince with the terms and condi-

l“im of a Construction Loan Agrecment which is separatély eaxecuted but is mude a part of this mortage and incorporated herein by
Telerence.

S, Fhat the Mortiaor wall not furthier cnoumber the premises above described. without the prior consent of the Mortgagee, and
shorld the Montcacor so encmnber sisch premises. the Mortgagee may. at its option. dedlare the inddtedness herby secured to Le
imuediztely due and paable and may institute any proceedings necessany to wolledt said indebtediess,

9. That shoull the Mortgazor alienate the mortgazged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or bis Purchaser shall be reguirad to Ale with the Association an
ipplication for an assumption of the mortvave indebtedness, pay the reasonalle cost as required Iy the Assoviation for processing the
assumption. Furnish the Assocition with a copy of the Contract of Sale, Boral Fir Title, or Dhaad of Canevance, ardd have the interest
rate on the loan hilance existing at the time of trannfer modified by increasing the anterest rate on the said loan balince to the maxi-
noum rate per annum permitted to Le charged ot that time Ty applicade South Caroling Law, or a o increase incinterest rate as may
be determined by the Association. The Asodision will rotdfy the Mortdacor or bis prrchaser of the new intereat rate ad monthly pay-
ments. and will mal him a rew passtek. Shoadd the Mortgagor, or his Purchosar, ful to comply with the provisias of the within
paragraph. the Mortpagee, at its option. may declare the indebtednes hereby securad to be inmedigely due and payable and may
institute any proceedings necessary to collect <aid indeltadness.

10. That sheuld the Mortracor Fail to make pavments of principal and interest as die on the promissory note and the saine shall be
anpaid for a period of thirty (30) davs. or if there should e any falire to cumply with and abide by any by-laws or the charter of
the Morteasee, or any stipnlations set out in this morteace. the Mortuazee, at its option. may write to the Mortzagor at his last known
address giving him thirty {30} days in which to rectify the said defodt and should the Mortaagor fal to rectify said default within the
said thirty dayvs. the Morteaice, may. at its option, increase the interest rate on the bun halice for the remaining term of the loan or
for a lesser term to the mavimuin rate per antm pernitted to be churced o thy tine by applicable South Caralina law, or a lesser
increase rate as may be determined by the Awociation. The monthly paments will be adinsted accondingdy.

11, That shorl) the Mortearor fail to make pavments of priveipal and interet as die on the promissony sote and should any monthly
installment becorne past diie for a period in eveess of 15 dass, the Mortoasee iy collect o 7late donee” ot to eveeed an amount

equal to five (37%) per centum of any such past die installment in order to rover the extra expense incident to the handling of such
delinjuent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its successars amd assiges all the rents ssues. ad profits accaming from
the mortzaged premises, retaining the rivht to colliat the same so long s the debt bereba secnred s ot in arrears of pavment. bt
should any part of the principal indebtadness ur interest, Lines, of fire insurace prasivtas, e past die and anpail. the Matzagee
may without notice or further proceedings take over the moiteaged prenises, if they shall Le oconpied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtednes hereby socurad, withont Habilty to acconnt fir anmything more
than the rents and profits actually colleted?, less the cost of collection and any temant is anthorizal upon request Iy Modaazee, to
make all rental paymients direct to the Mortgacee. withont lability to the Moteavor until natificd to the contrary by the Mortzasee:
and should saild premises at the time of snch defanlt be occupied by the Mateacor, the Motracee may apply to the Jedoe of the
County Court or to any Judse of the Conrt of Connmon Pleas who shall Le resident or presidieg in the connty: aforesaild for the appoint-
ment of a receiver with authority ta take possescion of said premises 1ol colbect cadh eente and profis. apphiing <aid rentc after pay-
im!z! the ]‘.Oﬂ of colkation, to the morteace Jdebt without liahility £ acconnt for wathing wore than the rents amd profits actually
coliccted,

13. That the Morteagee. at its option, may require the Morteagor to pay to the Mortzavee, on the fiest day of exh month until the
note securexd hereliy is folly paid, the following suins in addition to the pumets of principal and intoret provided in said note: a snm
equal to the premiums that will neat become die and pavable on policios of mortrage pnaranty insnrance G applicdded, fire and other
hazard insurance covering the mortgaged propety. plis taves. and assssients et due one the maotbzized premises {afl as edimated by
the Mortizigee) less all suins already paid therefor. divided by the numlar of months to elapse before e nionth prios to the date when
such premivms. taves. and assessments will e due and pavable, such wims to be hekl by Moteacee to pay aid prominms, taxes and
special asses<ments, Shoukl these payiments cvaed the amannt of parients adually made by the Moteaee for Livs, assesanents. or
instrance premiums, the excess may be creslited by the Morteazee on soolseaguent pasments to be anade by the Morteacor: b however.
saild sumis shall be insufficient to make said paments when the same ol Teavmne die and paociddes the Mortavor shall pay to the
Morteacer any amaints tecessary to make up the deficienoy. The Mortgazor further azrees that at the end of ten years from the date
hereof, Morteacee may. at its option. apply for tenewal of morteaee cranty or simlar instiraice Gf applicalde Y dnering the balance
then remaining due on the morteage debt. and the Mortoacor mav. al its option. pay the sinule presinm reguired for the remainine
vears of the torm or the Morteagee may pay sah preminm and add e sane to the nortease delt fewhich avent the Monteazor shall
tepay to Morteaver vih preminm pasinent. with interest. at the rate speaifiod in <dd promiveony notes in el mesthly installments
over the remaining payvinent penod. .
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