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TOCETHER with all and singular the rights, members, hereditanients. arnd sppustenances to the same belonging or in any way
incident or appertaining, including all built-in’ stoves and refrigerators. heating. 3ir conditioning, plumbing and eledtrical fivtures, wall \
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attached. conneeted o7 fittad in ) manner, ‘
it being the intention of the parties hereto that all such fistures and equipment, other than houschold furniture. e comsidered 2 part of
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the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribad premises in fee simple absolute; that ;
the above descriled preinises are free and dear of all liens o1 other encumbrances: that the Morteagor is Liw fully empowered to con-

vey of encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mottgager, its suceessors ard assigns, ‘ m
from ard against the Mortgagor and every person whomsoever lawfully (laiming or to (lin the samie or any part thereof. i

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: H

_ b. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by siid promissory note at the "cm
timnes and in the manner therein provided. ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the . fd
Mortgagcee, for the payment of taves, or publc assessments, hazard insurance premiums. repairs or other such purposs pununt to the a
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgazee to the Mortyagor. under
v the authority of Sec. 15-55, 1962 Code of bws of South Caroling, as amended, or sinnlar statutes: and all vuns so advanced shall bear t
‘ irterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payalle at the
demard of the Mortgagee, unless otherwise provided in writing. '

3. That Mortgager will keep the improvements on the moitgaged premises, whether now existing or hereafter to be ervatdl, insured
anainst loss by fire, windstorn and other hazards in a sum not less than the balie due bereurder at any tine and in a4 cmpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insunamee to the Motgee and
: agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable cluuses in fnor of the
P Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such irprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ) '
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4. That the f\lOltga_gor nil_i_ keep all improvements upon the mortgaged premises in wood repair, and should Muorteagor fail to do
so. the Mortgagee may. at its option, enter upon siid premises and make whatever repairs are necessary and dharge the exposes tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortgages may at any time require the issuance and maintenance of insurance upon the e of any person obligated -
under the indebtediess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee 35 berebiary, andd it the ’

;;r;—miums are not otherwise paid, the Mortgagee may pay said premiums and any amount 50 paid shall brwome a part of the mortgage
debt.

6. That Mottgagor awrees to pay all tnes and other public assessments levied against the mortgaged premises on or before the
due dates thereol and to evhibit the roceipts therefor at the offices of the Muortragee inenediately upon payment, and shoull the Mort-
wagor Fail to pay such taves amd assesunents when the same shall fall due, the Mortgacee ma, at its option. pay the same and charge
the amounts so paid to the mortgaue debt and collat the same under this mortgage, with inteiest as abone provided. : :

7. That if this mortyage secures a “construction Joan”, the Morteasor agrees that the prindipal amourt of the indebtediess hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

tic.;ps of a Construction Loan Agreement which is separately executed but is made a pait of this mortgage and incorporated herein by
relerence. ' :

5 Fhat the Mortzavor will not further encunber the pranises above desribal. without the prior wnsent of the Moitzagee, and
should the Murtagor so eicumber such premises. the Morteavee may. ot its option. declate the indebtedness herchy secued to be

immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness,

.

9. That should the Mortgagor alicnate the mortgawed premises by Contract of Sale. Bond for Title, or IDeed of Corveyanee, and
the within mortgage indebtalness is not paid in full, the Montgagor or his Purchaser shall be regnired to Lle with the Association an
application for an assumption of the mortzmze indebtedness, pay the reasonalle cot as required by the Association for processing the
assumption. furnish the Association with 4 «opy of the Contract of Sule, Bond for Title. or Dol of Comeyance, and have the interest
rate on the Ioan batince evisting at the tine of transfer modified by increasing the intrest rate on the sail loun bilince to the maxi-
mum rate per annum pernitted to be charsad at that time by apphoahle South Carolina Law, or a Yosser increase in interest rate as may
be determined by the Association. The Assouiation will notify the Morteagor or his prirchuaser of the new interest rate and monthly pay-
ments. and will mad him a new passhook. Shonld the Mottgagor, or Lis Purchuser, fal to comply with the provisions of the within
paregraph the Mortgagee. at ity optivn. s dedhire the indebtadnoss hereby sioured to be inunedistely due and payable and may
institute any proceedings necessary to collect said indelitedness. :

P,

should any part of the prindipal indebtediess, or interest, taes, or fire insurance preminms, e post due and unpaid. the Mortgagee
may withoul notice or further proceedings take over the morteaged premnises, if they shail e occupied by a0 tenant or tenants: and
coliect said rents and profits and apply the same o the indebtalnes herely weanral, without hability to accenunt for amthing more i
than the rents and profits actnally oollected, tess the cost of collection. and .y tenant is anthorized. upon recuest by Motzagee. to 1 :
make all rental payments dirent to the Motgawree, without liahility 1o the Morteavor, natil notified to the conteay by the Maortgagee;
and shouM s2id premises at the time of sach defanlt be occupied by the Mortwazor, the Mottgacce nuy apply to the Judee of the
County Conrt or te arv Judge of the Conrf of Conmon Pleas who shall be resileat or prosiding in the connty aforeaid for the appoint- ;
ment of a receiver with anthority to take possession of said premises and collat such rents and profits, applying said rents, after pay- 3

in,lszl the l(\)st of collection, to the mortgage debt without liability t account for aathing more than the rents and profits actually
collected,

v ~10. That should the Mortgacor fail to mike payments of principal and interest as due on the promissory note and the sane shall be .
- unpaid for 2 period of thitty (30) days. or f there should be any farlure to comply with and abide by any by-laws or the charter of i
H the Mortgagee, or any stipulations set out in this mortgare. the Mortzacee, ot it option. may wiite to the Mortwacor at his hist known §
i arlldress giving him thirty (30) days in which to rectify the said defanlt and shonbd the Mortaaser fail to retify said defanlt within the f!j
; said thirty days. the Mortuazee, miay. at its option, increase the isterest rate on the loan balance for the remainiog tenn of the loan or
¥ for a desser tnin to the wnimum rate pos arntm permitiad to be charced at that time by applicalde Sonth Carolina law, or a lesser %
) increase rate as may be datermined by the Awociation. The monthly payments will be adinsted accordingly. .5
a3 . 3
:% 1. That should the Motzizor fail to mibhe pavments of principal and interest as due on the pronsssory note and should any monthly i
installment become past die for a period in excess of 13 days. the Morteace may ollect a "late duree” not to eweeed an amount ;

. equal to five (59% ) per centumn of any such past due installment in vider to cover the eatra exponse incilent to the handling of such i
i delinquent paymients. g
12. That the Mortgagor hereby assigns to the Mortaagee, its successors and assizns. all the rents. issues. and profits acniing from S

. the morteaced premises. retaining the right to cotlct the same so lone o the debt herehy secured is mot in arrears of payment. but

13. That the Morteagee. at its option, may roquire the Mortzagor to pay to the Mortizagee, on the first day of each month until the
. note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in <aid note: a sum
’ equal to the premiums that will niext become due and payahle on poliies of inbrtgage gnaranty inwiraw (if applicatle), fire and other
hazard insurance covering the mortgaged propeaty. plus tates. and assessments neat due on the moteaad presmises (all as otimated by
the Morteagee ) less all sums atready paid therefor. divided by the number of months to elapse Lefore one monthy prior ta the date when
such premiums. taves. and assessmments will be Jdue and pavable, such sums to be hebl by Morteazee to pay <aid preminms, taves and
special assessments. Should these payments excead the mnonnt of payments actually made by the Mortracee for taws. assessments. or
insurance premivims, the evcess may be credited by the Mortgagee on subsequent poments to be nude by the Moteaeor: if. however,
said sums shall be insufficicnt to make said payments when the same shall Taovome die aned paabile. e Mortagor shall pay to the
| Morteazer any amounts nevessary to make up the deficiency. The Morteazor further agrees that at the ot of ten vears frem the date I
hereof, Mortgacee mayv. at its option. apply for rencwal of marteae @uaranty or simdar fnsurarce Gf applicable) dovering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its option, pay the sindde premin requirad for the semaining
‘ vears of the term. or the Morteaszee may pay such premivm ard add the <ame ta the martraze debt inwkich event the Mortgavor shall

i repay to Morleacee sich premivim pavinent, with interest. at the rate spedifind i sl promisen notedin canal monthly installments
: over the remaining pavment perirod.
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