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~ TOGETHER with all and singular the rights, members, bereditiments. and appurtaances to the same boelonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. ais conhitiondng, plumbing and electrical fivtures. wall
to wall carpeting, ferces and gates. and any other equipment ov fiztures now or hoeafter attachal conmected o fitted in any mauner,

it bein% the intention of the parties hereto that all such fivures and equipment, other than household furature, be considered 4 past of
the realty.

TO HAVE AND TO HOLD all and singular the said preimnises unto the Mortgagee. its sucwessors and assigns forever.

The Morigagor represents and warrants that said Mortgagor is seived of the above describad premises in fee simple absolute; that
the above described premises are free and dlear of all licus or other encumbrances: that the Motgagor is lawfully empowerdd to con-
vey or encumber the same; and that the Mottgagor will forever deford the waid promises unto the Mortgagee, its sucvessyrs and assigus,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to daim the ssine or any pant thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS IFOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
titnes and in the manver thezein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the
provisiors of this mortgage, and also for any loans or advaes that may hereafter be made by the Mortgayee to the Mortyagor under
ihe authority of Sec. 4555, 1962 Code of laws of South Carolina, as amendead, or similar statutes: and all sunas so ads anced shall Lear
interest at the same rate or rates as. that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm asd other hazards in a sum not less than the balance due hereunder at any time aad in 4 company o
cotupanies acceptable to the Mordgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Mataagee ard
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgager will give immediate notice thercof to the Mortzagee by registered mul. aned should the
Mortgagor al any time f2i] to beep said premises jnsured or fail to pay the premiums for such insurance, then the Muortgagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the coot of such insurance, with interest as
hereinabove provided. ' '

4. That the Morgigor will keep all improvements upon the mortyaged premises in good repair, and should Moitvavor fail to do
5. the Mortgasee may. at its option, enter upon said premises and make whatever repairs are necessary ad charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

_ 5. That the Mortzigee may at any time require the issunce and nintenance of insurance upon the life of any person obiligated
nuder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, arel if the

Ii)n-bmiums are nut otharwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt. .

6. That Moitgacor agrees to pay all taves and other public assessments levied awainst the mortgaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immedistely upon payment, and should the Mot-
sragor Fal to pay such tines ared assessinents when the sarce shall f21l due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgace. with interest as above provided.

7. That if this motgaye secures 2 “construction ban”, the Mortiagor agrees that the prindpal amount of the indebtedness her_eb_)'
secured shall e dishunad? to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

liu.;ns of 2 Construction Loan Agzreement which is separately executed but is niade a part of this mortgage and incorporated herein by
reference. : :

5. That the Motaizor will not farther enoanter the preimises above desenbesd, withont the prior consent of the Moitgagee, amd
should the Murtiavor s encumber sich premises, the Monzicee may. at its vptivn. dedlare the indebtedness hereby secured to be
immediately due and payable and may institute any proceadinggs necessary to collect said indebtedness.

9. That shonld the Mortgagor alienate the morteaged premises by Contradt of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgagar or his Purchaser shall Le requirad to file with the Association an
application for an assenption of the momteace inddbtediess, pay the ressonable cost as regparad by the Association for processing the
assnption. furnish the Associstion with a copy of the Contract of Sale, Bond for Tatle. or Beed of Comevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest 1ate on the said loan balance to the maxi-
finren 1ate por annmm peritted to Le charead at that timé by applicable South Caroling Lax, or 2 lesser increase in interest zate as may
be determined by the Assocration. The Associstion will notify the Muortzagor or his purchser of the new interest rate and monthly pay-
ments, and will mal kim 4 new passhoak. Should the Mortgagor, or bis Purcheer, ful to conply with the provisions of the within
paragraph the Mortgazee. at jts option. may Jdeclare the indebtedness hereby securad to be immediately due and payable and may
institute any procecdings necessany to collect said indebtedress. ‘

10, That should the Morteazor fail to make paoments of prindpal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and shide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this morteage, the Motteagee: st its option may write to the Mortwagor at his Last known
address giving him thirty {300 days in which to rectify the said defanlt and shanld the Morteazor £l to rectify said defanlt within the
saild thirty days. the Mortgavee, nay at its option, increase the interest rate on the loan halace for the rennining term of the loan or
for a Jesser term to the manimum rate per ansum pertitted to be charsad ot thdt tine Ty applicable South Carolina law, or a lesser
increase rate as may be detemmined by the Awocdiation. The monthly payinents will Be adintad accordingly. ' :

~ 11 That should the Morteagor fal to nube panats of principal and ntorest . die on the promissory note and should any mordhly
installment become pat dite for a period in excess of 15 davs, the Mortzagee may colledt a e Jdaree” not to eveeal an amourt

cqual to five (5% ) pr centum of any such past due installment in order to wover the extra evpense incidlent to the handling of such
delinguent payments.

12. That the Mortaagor hereby assiyns to the Mortaagee, its suctessors aned assiwn. all the rents. isores. and profits accming from
the mottzaged premies. retaning the right to colledd the sune so lony as the Jelt horehy secered s ot in anrears of pament. hut
should any patt of the principal indelitediess, or inferest, taves, or fire insuzance pranivns, be past due and nnpaid. the Mottgagee
may without notice or further proceadings take oves the morteaged prooses, of they shall e accupiad by a terant or tenants. and
collect said rents and profits and apply the e o the irdebtednoss herelny wonral, withont Tability to ccount for ansthing more
than the rents and profits - achatly collecta], less the cost of collection and L tenant is anthorizad upon regrest by Mortzagee, to
make all rertal payments dirent to the Mortgiges withont lishility to the Mortvavor unti} wotfied: to the contruy by the Marteagee:
and should said premises at the time of such defanlt Le ocenpied by the Mortaacor, the Motzaree may apply o the Jodge of the
County Court or to any Judee of the Canrt of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to lake poscession of said premises and collect sk rents ad profite applying said rents, after pay-

in_‘s.:l the jmst of collation, to the mortgage debt without Tnbility O account for amything were than the rents and profits actmally
collected.

13. That the Martzagee. at its option, may tequire the Martzazor ta pay to the Morteazee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal amd interest provided in saitk note: a sin
equal to the preminms that will neat become due ard pavable on policies of morteace goaranty insnrance if applicable ), fire and other
wazard insirance covering the mortgaged properiy. plus tines. and assessnients neat due on the morteraced premises (all as estimated by
the Mortgagzee ) Yess all sums already paid therefor. divided Ty the numbe s of maaths to elapse before ane anonth prior to the date when
such premiums, taves, and. assessments will be dne and poalle. such vimis to Le beld by Motzacee to pay \iil‘i‘ premimns, taves and
special assessments. Shonbd these payments exceed the amount of payments actidly moude by e Motrawee for taves, assessments. or
insurance preminms, the excess may be credited by the Marteagzee on subrequent paviments to le made Ty the Mortzavor: if. however,
said sums shall be inwfficient to make said paviments when the same sholl hecome dne and poaable the Morteacor hall pay to the
Morteazee any amonnts necessuy to make up the deficienoy, The Mortizazor further aziees that ot the endd of ten years from the date
hereof, Mortuosgee may, at it option. apply for rem wal of mortgage voaranty or simalar insereos i applicable) covering the balance
then remaining due on the meetseage debt. and the Motmzor mav. at its option. pay the sinzhe prominm iegqnized for the remaining
vears of the term. or the Morttazee may pay such sreminm and add the wine to the mortiace dbtin which cvent the Morteacor shall

repay to Mortaacee vich premium paviment, with interest, at the rate specified in id procuisesy rotes ins egpual monthly installments
over the remaining piyvment peniod.
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