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D TOGETHER with all aud singular the sights, members, hereditaments. and appuitenacees to the same belunging or in any way
: incident or appertaining, including all bult-in stoves and refrigerators, heating, air conditioning, plunbing and dutricad fixtures, wall
to wall carpeting, fences and gates, and any othet cquipruent or fixtures now or hereafter attached, connected o fitted in any manuer,

|.__ i;lbeing the intention of the parties hereto that all such firtures and equipmcent, vther than houschold furniture, be considered a part of
the realty. ]

r—.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee. its successors and assigns forever.

The Mortgagor repriscuis and warrants that said Morlgagor is seized of the above descnbed premises in fee simple absolute; that
the stove described premises are free and clear of all Yens or other encumbrances: that the Mortgagor is lawflly empowered to con-
vey or encumber the same; and that the Mortgagor will torever Jdeferd the said premises unto the Mortgager, its successors and assigus,
from and against the Moitgagor and every person whomsoever lawfully daiming or to dlaim the sime or any pat thereof.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and interest on the indebtalness eviderced by said promissory note at the m
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ?G
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purpuses pursuant the
provisions of this mnortgage. and also for any loans or advances that nay hereafter be made by the Mortgagee to the Mortgagor under L
the a:thority of Sec. 15-55, 1962 Code of laws of South Carolina, as amemnded, or sunilar statutes, andd all sums o ads anced shall bear P
interest at the same rate or rates as that provided in said note unfess etherwise agrond upon by the parties and shall be payable at the
demand of the Mortgagee, unless othernise provided in writing.

2 3. That Mortgagor will keep the inprovements on the mortgaged preinises, whether now existing or hereafter to be erce ted, insured
avainst loss by fire, windstorm and othes hazards in a sum not less than the balance due hereunder at any tiwe arid in a company or
wompanies aceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insuratce to the Mortuaygee arnidd
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable diuses in favor of the
L Mortzagee; and ine the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registerad mals aned should the
; Mortgagor at any timne fail to. keep. siid premises insured or fail to pay the premiums for such insurance, then the Mottgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsurane, with interest as :
hereinabove provided. '

4. That the NMortgagor will keep all improvements upon the mortgaged premises in good repair, and shotl Musteagor fail to do
s0. the Mortgagee miay. at its oplion, enter upon said premises and make whatever repairs are necessary andd hirge the expenses for such
repeirs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee nuy at any time _rc—;]u{re the issuance and maintenance of insurance upon the life of any person obligated
urder the irdebtedtnioss secured hereby in a sum sufficient to pay the mortgage debt. with the Mortwavee as beneficiary,: am} if the

Srtbmiums are mot otherwise paid, the Mortgagee niay pay said premiums and any amount so paid shall becoie o part of the mortgage
cbt. . .

6. That Mortgasor agrees to pay all taxes and other public assessnents levied azainst the mortgaged prunises on or before the
due dates thereof . to exhibit the reweipts therefor ut the offices of the Mortragee immediately upon payment, and should the Mort-
gazor fail to pay such taves aned assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts o paid to the mortzage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures @ “comstruction loan”, the Martzazor agrees that the prindpal amount of the indebtedness hereby
sevured shall be distbuned to the Mortzzgor in periodic payments, as construdtion progresses, in accordance with the terms and condi-

m;m of a Comstruction Loan Agrecnent which is separately executed but is made 1 part of this mortgage and incorporated herein by
reterence. ‘

S That the Montzagor will not futher encumber the premises sbaove desenbed, without the prior conset of the Mortuagee, and
should the Mutizastor so encumber such premises. the Mortgagee iy, at ats option. declare the indebtedness hereby secured to be
immediately due and pavable and nay institute any procecdings nevessary to colledt said indebtedness.

e

9. That should the Mortgagor alenate the mortgized premises hy Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within morteaye irdebteduess s wet paid in foll, the Mortgagor or his Purchasr shall be required to hile with the Association an
apphcation for an assumption of the mortuase indebtedness, pay the rewsonalle cost as reprired by the Assouation for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Conveyame, and have the interest
rate un the ban balance evisting at the time of transfer modificd by increasing the interest rate on the said bun balance to the maxi-
i rate per annum permitted to be charged at that time by apphicalle South Cardlina faw, or a lesser incresse in intecest rate as'may
be determined by the Association. The Assotiation will notify the Motzawor or his purchiaser of the new interest rate and monthly pay-
ments. and will raaal him a wew pasdbook. Shonld the Morteagor, or his Parchiaser, fail to comply with the provisions of the within
panazraph. the Mortgagee. at its option. may declare the indebtednes hereby seenred to be fnmediately due and payable and may
itstitute any proceedings necessary to collect said indebtedness.

[ TS

10. That shoul! the Morteavor 2l to nule parments of principal and interest as due on the promissory mote and the same shall be
anpaid for a period of thirty (30) dns or if there should be any fahire to comply with and abide by any bylaws or the charter of
the Morteagee, or any stiprlations st out in this mortgace. the Mortvavee, .« its optionr. may write to the Motzagor at his last known
address giving hitn thirty { 30) days in which to rectify the said defult and should the Mostzacor fail to retify said defanlt within the
said thirty dayvs. the Mortgaree, may at its option, increase the interest rate on the loan bBalinee for the renwining tenm of the loan or
or a lesser term to the mazimuin rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be detenmined by the Associstion. The monthly panents will be adijnsted accordingly.
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1k That dhould the Morteagor [ to make pavineats of principal awd interest s due on the promissory note am] should any monthly
installment become past due for a period in exveess of 13 days, the Mortiazee may oollect a "hite charie” wot 2o cuweed an amount

eyl to five (59% ) per centum of any such past die installment in onder to coner the extra expense inculent to the handling of such
delirnquent piyments
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12. That the Mortragor hereby asizns to the Maorteagee, its succesors el assizus. all the rents iswaes. are} profits accruing from
the mortgaged premises. relaining the right to collect the same so Jong as the debt herehy secired is not in amears of pavment. but
should any part of the principal indditedices, or interest, taves, or fie itsurance preminms, be past due and unpaid. the Mortcagee )
may without notice or further proceadings Lake over the monteaged premises, if they shadl be occnpied by a tenant or tepants. and
callect said rents and profits and apply the samie to the indebtednes hereby secural, without hability to acount for anything more i
than'the rents and profits actually collected, less the cost of collection. arel any turant s anthorized. upon request by Maostgagee, to i
make all renta) payments direct to the Mortgazee. without lability to the Meartuagor, until notificd to the contrary hy the Mortzagee,
and should said premises at the time of such defanlt be occupied by the Mottagor, the Morteavee may apply to the Judae of the
Courty Court or to any Judze of the Court of Common Pleas who shill be redident or presiding in the connty sforesaid for the appoint-
ment of a recciver with authority to ke possession of said premises and colledt such rents and profits, apphing said rents, after pay- :

ing th::d(mt of colltion, to the modsage debt without liability tr account for amything more than the ronts ansd profits actually
collect
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13. That the Morteagee. at its option, may require the Morteagor to pay to the Mortaazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavients of principal and interest provided i saiid note: a sum -
equal to the premiums that will next become due and payvable on polides of mortcaze wraroty nsnrance Gif applicable), fire and other
hizard instirince covering the mortgaged property. plus taves. and asesaients net due on the morteaued promises €all as estimated by
the Mortagee ) Tess all sums already paid thezefor. divided by the number of months to elapse Fefore one mouth prior to the date when
skl premiums. taves ancd. assessments will be due and pavalile, such smns to be hell by Mottzacee to pay stiid preminans, taves and
special assesments. Should these paments exceed the amount of prments adn dlv madde by the Morteagee for taves, assessments. or
insirance preminins, the excess may be credited by the Morteagee on wibceguent piments to be nule by the Motteacor: if, however.
sebl srams shall be msufficient to make said paments whon the same dall Tvcone Jue amd pavable the Mateagor dhall pay to the ]
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Mortgaree ary anonds necessary to make up the deficiency. The Morteazor furthe e agrees that a1 the end of ter years from the date
hereof. Meoteazee may. at its option. apply for rencwal of mortwace coaranty or smnler insvrarce G applicth) donvenng the halwnce
then remaining ¢die on the mortzage debt, and the Morteager mav. at ats option, pay the sinel premim roguized for the remaining
vears of the terim. o the Mortzagey iy pay such premium and add the <ame to the mortease Jelt in which aent the Morteacor shall

d repay to Mortzasres sich premitm pavinent. with interest. at the rate speaificd in sid promiseny notes in el monthly installments
- over the remiining pasinent penod.
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