o
A

=

. . . . . - \ . . . . PO o Rttty 4 T T YR e e L R & el Bl e
L R e S b - i L R S N .

-~

n E o

WA

s A3 auRdd

2 I TOGETHER with all and singular the rights, members, hereditaments, and appurtenauces to the same belonging or in any way
ot incident or appertaining, including’ all built-in stoves and refrigevators, hesting, air conditioning, plumbing and electrical ivtures, wall
! to wall carpeting, fences and gates, and any other oquipment or fistures now or havafter attached. conuated or fitted in any manner,
f it being the intention of the partics hereto that all such fixtures and equipment, other than househol fumiture, be comidored a part of
I_— the realty. I
TO HAVE AND TO HOLD all apd singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that saik] Mortgagor is seized of the above described premises in fee simple absulute; that
the zbove described premises are free and clear of all liens or other encumbrances; that the Mustgagor s lLiw folly empusered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgaygee, its successors and assigus,
fromn and against the Mortgagor and every person whomsoever lawfnlly chiiming or to ¢lainy the sime or any past thereof,

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ' ' '

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurame premioms, repain of other suith purposes punuant to the
provisions of this mortgage, and also for any loans o advances that may hereafter be made by the Mortgagee to the Meortzagor under
the authority of Sec. 13-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; arad all sums so advaral shali bear
initerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shali be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLLOWS: I‘ C‘
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3. That Mostgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
apainst Joss by fire, windstorm and other hazards in a sum not kess than the balance due hcreunder at any time sl in a company o1
cusnpanies acoeptible to the Mortgagee, and Mortgagor does hereby assign the polivy ‘or policies of insurance o the Mutyagee and
asrees that all such policies shall be held by the Mortzagee should it so require and shall include Joss pavable dansws in faovor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Montgagee by registered anal, uvl should the
Mortgayor at any time fail to heep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of stwh insunae, with nterest as

Lereinabove provided. :

1. That the Mortgagor will keep all improvements upon the mortgagad premises in cood repair, amd should Mosteazor fail to do
so. the Mortgzagee may. at its option, enter upon said premises and make whatever repairs are necessary arsd charge the eypases for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Morlgigee may at any time require the issuance and mmintenance of insurince upon the life of any person obligated
urider the indebtedness secured hereby in a sum sufficient to pay the mottgage debt, with the Mortgagee as beneficiuy, and it the
premivms are not othernise paid, the Mortgagee may pay said premiuins and any amount so paid shall bioane a part of the mortgage

debt.
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6. That Morlgavor agrees to pay all tates and other public assessments levied awainst the morigaged premises on or before the
due dates thervof and to exhibit the receipts therefor at the offices of the Morteagee immradistely upon payment, and should the Mort-
gagor Fail to pay such taves and assessments when the same shall £211 due, the Mortzagee may, at its option. pay the same and charge
the amounts 5o paid to the mortgaze debt and collet the same under this morteace, with interest as alwie provided.

7. That if this mortgage secures a “construction loan”, the Mortaazor agrees that the principal amount of the indelteduess hereby
secured shall Le dishursedd to the Morteagor in periodic paymnents, as constrisction progresses, in accordance with the terms and condi-

1 li(ins of a Construction Loan Agreement which is separately evecuted bt is made a part of this mortgage and incurporated hecein by
reference. : ‘ o :

5. That the Morteavor will not fusther encunber the premises abure desiriled. withont the prior onsent of the Mortyagee, and
should the Morteagor so encumber such premises. the Mortgagee may. ot its option. Jdedare the indelteduess hereby secured to be
innatiately due ated pavable and may institute any proceedings necessary to collet said indebtedness.

9 That should the Muteagor alicnate the mortziged premise s by Contract of Sale. Bord for Tide, or Deed of Cervevance, and
the within morlgage indebteduess is not paid in full, the Mortzagar or his Purchiser shall be required to File with the Association an
application for an assumption of the morteace indeltedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assocution with 1 copy of the Contract of Sale, Bond for Title, or Deed of Converance, and have the interest
rate on the loan halance existing at the tine of transfer modificd by increasing the intorest rate on the said loan balarce to the maxi-
mum rate poer anmnn permitted to be charced at that teme by applicalide South Carolina Liw, or a lesser arease in interest rate as may
L determined by the Association. Fhe Assoctation will notify the Morteazor or bis purdhoser of the new interest rate and monthly pay-
inents. and will mail him a rew passbook. Shonld the Mortgagor, or his Purdher, fa1l to comply with the provisions of the within
{ paragraph. the Mortzacee. ot ity oplion, may declare the indebtedness hereby sccired to be nediatdy due and payable and may
i institute any proceadings recessary to collect said indebitedness. : -
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10. That sheuld the Mortgazor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid fur a period of thirty (30) davs or if there shonld be any Faiture to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out n this merteave. the Mortwasee, at it option may write to the Morteagor at his Lt known s
address giving him thirty ¢ 303 days in which to rectifs the said defandt and kool the Morteacor £l to rectify said defanlt within the f
said thirty davs the Mortzazee, may it its aption, increase the interest rite on the loan halewe for the ronaining tern of the Yoan or
for a lesser term to the mavimut eate por annn peeatted 0 be Chuireed at thad time Ty applicable Sonth Carolina law, or a lesser
! increase rate as may e determined by the Assoc istion. The menthly payients will he a2 linted accordingy,

11, That should the Mortzagor fail to mabe patneots of principal and interet s Jdue on the promison tote and shonld any monthly
installment become past due for a poriosd in excess of 15 days, the Moneaoe may adliat a “hte charee”™ not o exceed an amount

equal to five (59%) per centum of any such past Jue imstallment in order to worer the entra expense iilent to the handling of such
delinquent payments.

12. That the Mostgazor Lerchy assizns to the Marteacee, its siccossees and assvns. all the rents, isnes. and profits accrming from
the mortgaved premises. retaining the nght to colledt the sawe so bone .o the ddbt herehy secured s ol ine arrears of payment. bLut
should any pant of the principal indebtedness, or interest, taves, or fue insorance praminms, be past due and unpaid. the Morlzagee
may without motice or further preceading tabe over the motzaced picinises, of they shall be occnpiad by a tenant or tenants. and
collect said rents and profits and apphy the ime to the ‘indebtaduness Lerelny socured, without laluhty to aecount for amything more
than the rents and profits actmally colfected, less the cost of collection and any tennnt is anthorized npon reguest by Morteagee, to A
make all rental pavments direct to the Mortzavee, withont liahility to the NMotteacor nntil notficd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be acoupiad by the Monteavor, the Marttiree may apply to the Judie of the
County Court or to any Judee of the Court of Conunon Fleas who shall b residont or presidinge in the camty aforesaid for the appoint-
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i ment of a receiver with authority 1o take possession of said premises ard collct arch rents and profits, applying said rents, after pay- §
L mﬁ lh::dmsl of collection, to the mortgage debt without liabdity ty account for anything more than the rents and profits actmally
: collected. :

I3. That the Mortearce. at its option, may require the Mortgagor to pay to the Mortzacee, on the fint day of each mouth until the
note secured hereby is Tully paid, the following sums in addition to the paments of principal and interest provided in skl note: a sum -
equal to the premiums that will neat become due and pavable on policies of toteage goaranty insnranee GE epplicalide), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessuents et daeon the mottacel premises (all as estimatad by
i the Mortgawee) less all sums alieady paid therefor. divided Ly the muumbar of mosthis 1o elapse Lefore cre month prior to the date when
: such premiums. taves, and assessients will be due and payalle, such vuns to be held by Mortoaaee to pay Gli(‘ preminms, taxes and

special assessments. Shonld these payments exceed the amonnt of payments actimlly made by the Mortrazee for tawes, assessments. or

insurance preninms, the exwess may be credited by the Morteagee on subsequent paswients to be made by the Maortaacor: i, however,

<aid sums shall be insufficient to make said payments when the ame sholl Boveme due ardd pasalile. e Morteazor shall pay to the

I Morteagee any ainounts nevessary 8o miake up the deficienoy, The Mortzacor forther agrees thit st the ald of ten vears from the date j

: hereof, Mortgacee mayv, at its option. apply for rencwal of montgage wnaanty or vimilar inseee co Cf applicable) Govering the balance

: then remaining due on the mortrage debt and the Mertzarer mav. at its opticn. pay the ~inede preminn reguired for the fematning

vears of the term or the Mortcagee may pay such premimin and add the <ame to the mottoace debtinwhich eaent the Morteacor shall

od repay to Mortgagee such preminm paviment, with interest. at the rate qucificd in <dd pronison note in espal monthly installments
' over the remining paymert penod.
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