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TOGETHFR with all and singulsr the rizhts members, hereditanments, aud appurtininces to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, plambing and lectrical fintores wall
to wall carpeting, fences and wates. and any other equipment or fintures pow or Lereafter sttachad. connected or fitted i any euinner,
i;lb(—inpl; the intention 0f the parties hereto that all such fixtures and equipnient, other than houschold furmiture, e comsidvred a part ot

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceussors and assigns forever.

The Mortgagor represents and warrants that said Mortwagor is seizexd of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbranices: that the Mortgagor is lawfully empon vred to con-
vey or ercumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever Liwfully claiming or to Jaim the same or any part thereof.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory vote at the
tines and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancald hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiwns. repairs or othor such purposes pursinant to the
provisions of this mortgage, and also for any loars or advances that sy hereafter be made by the Mortygrasee to the Mortagor undler
the authority of Ser. 15-55, 1962 Code of laws of South Carolina, as amendel, or similar statutes, and all suins so advanced shall bear
interest at the same rate or rates as that provided in said note unless ctherwise agrevd upon by the parties and shall be payable at the
dermand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the itnprovements on the rmonigaged premises, whether row existing or hereaftur to be erected, insured
sgainst Joss by fire; windstorm and other hazards in a sum not less than the balance due hereunder at any time amd an o conpany ot
companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurie to the Mutgagee and
aurees that all such policies shall be held by the Mostgagee should it so require and shall include Joss payable lanss in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registere] mal. and should the
Mortgayor at any time fal to keep saidd premises insured or fail to pay the premiums for snh insurance, then the Moteagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with iuterest as
hervinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moteayor fail to o
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the evponses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the Lfe of any person obligated
urler the indebtedness secured herehy in a sum suflicient to pay the mortgage delt. with the Mortgager as beneficiary, and if the

si(l':niums are ot otherwise paid, the Mortgagee 1may pay said premiwnis and any amount so paid shall become a part of the moitgage
ebt. ’ ’ ) :

6. That Mosteazor agrees to pay all taves and other public assessments levied against the mortgaged premises on or_before the
Jue dates thereof sind to exhibit the receipts therefor at the offices of the Morteagce immediately vpon payment, and should the Mort-
gagor fal to pay such taves and assessinents when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the morigice debt and collect the same under this morteage, with interest as shove provided.

7. That if this inortiage secures a “constrnction loan™, the Mortgazor agrees that the principal amonint of the irdebitednicess hereb_)'
secured shall e dishursed to the Mortgagor in periodic payments, as constosction progresses, in accordance with the terms and condi-

li(;us of 2 Construction Loan Agrcement which is separately executed but is nuade a put of this mortgage and incorporated Lerein by
refercuce.

S That the Mortgavor will not further cncumber the premises atove desorlbead, without the prior consent of the Moitzagee, and
should the Mortiazor so encinnber such premises. the Morteagee may. &t 1ts option, dulire the indebtedness hereby sevured to be
inmediately Jdue and payable and may institute any proveedings necesary to wlledt saul indebtedness. '

9. That shoull the Mustwagor alienate the morteaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the witkin mortgige indebtexdness is not paid in full, the Mostgavor or his Furchaser shall be required to hile with the Association an
application for an asstmption of the mortzive idebtadiess, pay the reasonalle cost s requiread 1y the Associstion for processing the
assumption furnish the Awsociation with 2 copy of the Contradt of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance evisting at the tune of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mn rate per annum permitted to be charcad at that tine by applicabde Sonth Caraliea Lav, or a lesser inaease ininterest rate as may
be determined by the Association The Association will notify the Mortaacor or bis purchoer of ‘the i interest rate atd mouthly pay-
meats. and wall mal him a new passbock. Should the Mortgagor, or his Burchivr, fal tu comply sith the provisions of the within
paragraph. the Mortgagee, at its option. may dedhire the indebtedness herehy secared to beinmealdistely due and pavable and may
institute any proceedings necessary to collt saidl indebtedness.

10. That shouM the Mortgagor fail to make pivinents of principal and interest as due on the promissory note and the satae shall be
urpaid for 4 period of thirty (30} days o of there shonld be any Eubire to conply with and abile by any by laws or the charter of
the Mortaazee, of any stipnlations sel ont in this mortaage. the Mortwazee, at ity option may wnte to the Morteagor at his st known
address giving him thirty ( 30) dass in which to rectify the said defantt and chondl the Murtzasor fail to rectify said default within the
sai<] thirty davs the Moitpavee, mn . atits option, indtease the interest rate on-the hoan lalance for the reaaining term of the loan or
for a Yesser term to the moviminm rate per annum pernntted to be chenced at thet tine By appheatlde Sonth Caroling law, or 2 lesser
increase rate as may be determiread by the Sssocistion. The monthly paviee nts wall be adinted accordinely

11, That shoul the Morteavcor fanl to meke paouionts of principal and interest s due on the promissony note atnl should any monthly
instalment become past due for 2 pericad in eveess of 15 days, the Morte e win colkat a "lte charze” not to exvceed an amourt

equal to fine (5’?) por centum of any such past due imt;{“m('hl in order to coter the edra expense incident to the handling of such
delinquent payments. ' ' ' ’

12. That the Mortgagar herelny assivos to the Mortzazee, its sucoosors and awivrs ol the rents dissues anal profits accruing from
the mortzaged premises retaining the rivht to collat the saane so b as the &bt hereby secored s not in arrears of paviment. but
should any part of the principal indebtaldnoss, or interest, tazes. or fire msnrance prominms, e past dee and aupaid. the Mortzagee
may without notice or futher proceedings take over the morttaged prernises, of thev shall he aconpied Iy a tenant or tenants, and
collect said rents and profits ard apply the sane to the indebtedios horelny secnnsl, withont Babibty to account b anything more
than the rents and profits actially collectal, less the cost of collection and iy terant v authorized npen request by Motlgagee, to
make all rental payvments direct to the Mortgagee. withont Hability to the Mortcazor s notifisd to the contrany by the Morteascee,
and should said premises at-the time of sich default be oocupied by the Motbagorn, the Mosteasoe aray apply to the Judee of the
County Court or to any Judue of the Court of Common Fleas who shall be resg bt or prosidinar in the conrty aforesaid for the appoint-
ment of a reneiver with anthionits to take possessions of ~aid premiises and collodt aadh nonts and profite applying il rents after pay-
irl,‘gl lhe‘(ost of collection, to the morteive debt without lability G acconnt for amdthing more than the rents and profits actnally
collected. :

13. That the Mortracee. at its option, may require the Mortaagor to pay to the Mortzazee, on the first day of each month until the
note secured herely is fully paid, the following sums in addition to the pavoeats of principal and interest provided in said note: a sum
equal to the premiums that will next hegeme due and pavable on policies of mortease wuranty insnrarae Gf applicabled, fire and other
hazard insurance covering the mortgazed property, plus taves. and avwessmients neat dize on the motteeecd premises (all as estimated by
the Mortzagee) Jess all sums already paid therefor. divided by the number of weonths to dipse Lefore one sonth prioe to the dite when
such premiunms. taves and assessments will be diue and pavable, ©ach stis to be hebd by Morteaces o pay said preminms, taves and
S])(‘(‘i\tl assessments. Should these payincents eveeaed the amanunt of puments .I{Ill.l"} marle '-_\' the Mortvacee for taves, assessents. or
insuranee premizms, the evcess may be cradited by the Morteagee on subisequent payments to be macde by the Mortcagor: f, however.
said sums shall be insufficient to make said payiments when the same shall bovone die and poalile. the Morteacor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Moteawor firther agrees that at the enid of ten vears from the date
hercof. Mortzacee mav. at its option. apply for repewal of mortoaze moranty or sinnlar insrar oo Gf apphicable covering the balance
then remaining due on the mottrage . debt and the Morteazor mav. at its aption. po e ~ingle premiun geguired for the temaining
vears of the termr or the Mortzigee may pay siuch preminm and add the <ame to the moteage B4 dn which cuont the Morteagor shall
repay to Mortgazee sich preminm payment, with interest. at the rate spoecfied in sl promiisa s notes i el monthly installments
over the remaining pavment p(‘nod.
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