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which the amonut of the sums secured by thi= Mortg e tonecdintely prior to the date of tiking Loars 1o the faie market value of
the Propotty immediately prior to the date of taking. with the balunce of the paceds paid to Botrower.

If the Proparty is abandoned by Borcower or if after notiee by Lender 1o Borrower that the condipnior offers 1o make an award
or setthe a4 elaim for Jamages. Borrower fails to respond 10 Lendsr wathin 30 «davs of the date of »uck notive, Lender is muthorized to
collect and apply the proceeds at Lender’s option cither 1o 1estonstion or 1epair of the Property or to the sums secured by this
Mortgage. _

Un'ess Lender aund Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly insiallments referrcd o in paragraphs 1 and 2 Lereof or (hange the amonnt of such installments,

10. Borrower Not Released. Extension of the time for puyment or modifioation of amortization of the sums scenured by this
Mortgige granted by Lender to any successor in interest of Borrower ~hall not opcrate to release, in any manner. the lability of the
original Borrower andd Borrowers sticeessors in interest Lender shall not be teyuited to comnienee proceedings against such suceessor
ot refuse 1o catent time for pavment or othirwize modiy unortization of the snns sccured by this Mortgage by resson of any
dermand made by the original Borrower and Botrower's sucvessors in interest.

11, Forbearance by Lender Not a Waiver. Any fortvaranee by Lenddet in oxereising any right or remedy hereunder, or other-
wise afordod by applicable Law, shall not be s waver of or preclide the exereize of sny neht or remedy hercunder. The procurement
of insurance or the pavment of taxes or other lvn= or tharges by Lender ~hall et b a waiver of Lender~ night to accelerate the
maturity of the indebtedness sccuredd by this Mortgage

12. Remedies Cumulotive. All remeddies provided in thiis Mortgage e sbistinen and comulative 1o any other right or remedy
under this Morteige or afforded by Law or equity. and mav e ovreized convunentivoindependently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captiens. Th- (ovinints and sgreements Lercin contained
hall bind. and the rights herennder =hall inire to. the resprective siece=zors sl assign: of Lender and Borrower, subject to the
provizionz of paragraph 1T hereof . Al covenant= and speemients of Borrower Jhall Bbe coint and several. The captions and headings
of the parsgrapls of this Mortgage are for cemvenlono caly and are not to be used to interpret or define the provisions hereof.

L Notice. Anyv notice to Borrower provided for 1o this Mortgage shall be given by muiling such notice by cortified mail
addresied to Porrower at the Property Addrecs siated below - except far anyv rotive tequired under parigraph 18 hbrrcof to be given
to Barrower In the juanner prezeribed by applicable i Any notice provided o in this Mortgage shall be deemed to have been
given to Bortoaer when given in the manner designarad beren :

15, Uniform Mortgage: Governing Law; Severability. Tlis fonm of muertgsge combines unmiform covenants for national use and
non-uaifor wovenants with limited variations by jurislvtion to constitute x uniform security instrnent covering real property.
This Maortgage shall e govarnaod by the Taw of the jurisdiction in which the Property is located. In the event that any provision or

«lause of this Mortgage or the Note confiicts withy applieables T sk contlios shall net a%ect other provisions of this Mortgige or

the Note which can be given ¢ffcct without the conflriing perovision. ool to thiz ol the provisions of the Moz tgape and the Note
are declared o be =everahle ' :

i6. Borrower's Copy. Harrawer shall b furnrbed o cenformed copa of this Mongage at the time of execution or after
wecordation Lereof.

17. Transter of the Properly: Assumplion. If all o anv jat of the Projerty or an interest theren 12 zold or transferred by
orroner withent Feraders pricr woitton consent. oxebilng Gt cieatian of o Lo n o cieembirance suborlinate to this Mortgage,

(B the creation of o parcbas meney w qunty interes i bonscbald apphianes oo aommnsder by devise, descent or by operation of

Liw upon the Joath of o point tenant of 7dY rhe groe of any basebobl et af thiec vears or sz not containing an option to
prrchase, Lendor inav, ot Lendad s opnendesae odbide sanns soonred bas the Mot to be immeadiately due and payable. Lender
Shall beove waived <aeh option to aecelerate af pring aothe <!

aloar transfer, lendiy ond the perzon to whom the Property is to be
sold or trancfoied veach sgrovnent anowrining that b aedar af suel jeorson e satisfuten to Lendor and that 1he interest pavable
on the st woireed by this Mortg e halt e wr wnboroe s Tender bl nogues T Leneler bas wadvedd the option to accelerate
provided o this prosenaph 17 and af Berrower™> s anoimton = Lins oveented 4 wnitten sssimplion agreement acceptal in
ariting b Lender, $ondy <Lt retense Borroner fran 0 obhig vion- smler this Morte ge and she Note

If Lorodea oxcaeses such option to acocdorane . Lender shadl gt Borroswe s notioo of seeeleration in aecordinee with paragraph 4
bereod Suih nerid =il provide o pened of 1ot Tt 30 0= frome 1he dae 1he matien 12 mated within which Borrower may
poay the st dedcLovod b IF Borsera Tadds 1o poy ok stens poon s vho oxparation of sach peniend. Lendar inay. without further
nottee of denemd ot Borroweor mveke any roedie ot ted by poosgraph I8 oeof ‘

T

Nox-Uxirony Covexants Borrower aud Lender Pavther covenmit and agree as follows:
18. Acceleration: Remedies. Fxeept u~ providal in paracraph 17 Lercof, upon Borrower's breach of any
covenant or serectent of Borrower in this Mortewee inehiding the covenmts to pay when due any =ums secured
by this Maortgapre, Lender prior to aeceleration shall maal notiee to Borrowar ax provided in paragraph M4 hereof
speeifving: o1 the breae)i (24 the detion regquized to oure sueh hroaeli 131 aodate, not les= than thirty days from
the date the notiee s miled 1o Borrower, by which suel bredel mst be caredssind ohy that failare to cure suels
hreach on or before the date ~pecified i the votice neiv tosnle i necelerpiton of the sums scenred fi)’ thi= Mort-
wage and <de of the Property Bothe breiel oo not ented onor before the date speeifial in the notiee, Levler at
Lender’= option may declare aldi of the st sovured by this Morreaee toohe innediately dae and pavable without
furthor denaasl and oy forcelose this Mortgage by judicind procecding, Londer <hall be catitfed to colleet in such
proceching all expon-es of forecloanre, mehudimg bt vt Tonited too resonable attorney s fee=. anid costs of docu-
mentary evidenee, abstracts aned title reports aliof whielh shatt he additional sins seonral by this Montgage.

19. Borrower’s Right to Reinstate.  Naotuith=tanding Lenders aeceleration of the sumis securad by thi= Mort-
gage. Borrower <hall have the night w baove any procecdings begun by Lender to enforee this Mortgage discon-
tinued wt any Gimie prior 1o cntry of o gudpment enforeing s Motgage i tar Borrower pavs Lender all smns
which wonld he then due vinder this Mortgage thie Note ol notes sccuring Future Advatees. i any, had no
acccleration ocenrrad: thr Borrower cures all breaelos of any otlor covenants or agreements of Borrower con-
tained in tas Mortgage: (e Borrower pavs al nasonable expen-csmenread by Lender in enforeing the covenants
and agreenwent= of Borrower contamat i this Mortgaee and inc enforeing Lereler’s vemaedies as prrovided i para-
graph 18 Lereof . mcluding, but not isnited to. -onable attorney’s fees; and aby Borrower takes such action ax
Lender may reasonably require to assure thar the o of this Morteage, Lender’s interest in the Property and
Borrower’s obligation to payv the sutis seeurel by this Mortpagpee shall continue unimpaired. Upon sueh payment
and cure by Borrower. this Mortgage and the obligations ~ecured hereby shall remain in full foree and effect as if
ne aceeleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ whlitional seenrity hercunder. Borrower Lereby
asstpns Lo Lender the rents of the Properts, provided thaae Borrower shall, prior to acecleration under paragraph 18
hereof of abandonment of the Property, have the vight 1o colleet and retain such rents e they beeonne due and
pavable,

Upon aceeleratton under paragriaph 18 bereof or abandonmt of the Property, Lendir shaldl be entitlel to
have o recdiver appointad by woeourt to enter spoin, take possession of and nonisre the Property el toealleet the
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