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which the nmount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immedistely prior to the date of taking, with the batance of the proceeds paid to Borrower.

If the Property is shandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to msake an award
or setile a claim for damages. Borrower fails to respond to Lender within 30 days of the date of such notice, [£nder is authorized to
collect and apply the proceeds st Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. soy such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

'10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sur:s secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to rejease, in any manner, the lability of the
otiginal Borrower and Berrower's successors in interest. Lender shall not be required to commence procecdings against such successor
or refuse to extend time for payment ot otherwise modify amortization of the sums secuted by this Mortgzge by reason of any
demand made Ly the original Borrower and Borrower’s siccessors in interest.

11. Forbearance by Lender Not @ Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable law_shall not be a waiver of or preclude the exercise of any right or remedy hercunder. The procurement
of incurance of the paviment of taxes or othier liens or charges by Lender shall not be a wawver of Lender’s right to accelerate the
uraturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies pro\'idtd in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or aforded by [aw or equity. and may be exercised roncurr;nt!_\'. independently or successively. ‘

13. Successors and Assigrs Bound: Joinl ond Several Liability; Caplions. The covenants and agreements herein contained
<hali hind. and the rights hereusder shall inure to, the respective suceessors and assigns of Lender and Borrower. subject to the
yrovisions of puegraph 17 Lereof. All covensnts and agreements of Bortower shall be joint and scveral. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for i this Mortgage shall be given by mailizg. such notice by certified mail
Adreszedd 1o Borrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
to Borrone g in the munner prisnbed by applicable Jaw. Ay notice provided for in this Mortgage shall be deemed to have been
given to Botroser when given in the manner Jdesignated beren

15. Uniform Morigage; Governing Laiw: Severability. This form of mertgage combinss uniform roveénants for national use and
non-tniform revinints with Hmited variations by jurisdicticn to constitute a uniform security instrument covering real property.
This Mortgsgs sLall be govertel by the law of the jurisdiction in which the Property is located. In the event that any provision or
(lause of this Mortgige or the Note conflicts with applicat’s law. suck conftict shall not adect otter provisions of this Mortgage or
the Note which can be given efect without the conflicting jrovision. anid to this end the provisions of the Mortgage and the Note
are declared to he severable.

16. Borrowers Copy. Bomower shall be furnished a conformed copy of this Mortgsge at the time of cxecution or after
1¢rordation hereof. '

17. Teansler of the Property: Assumption. i all or any part of the Property or an interest therein is sold or transferred by
Borroner without Lender’s prior written consent, exchuding '3y the creation of o4 lien or cacumbrance suberdinate to this Mortgage,
ib) the creation of a purchase money security interest for Lousehold appliances. icy a transfer by devise. descent or by operation of
Taw upon the death of a joint terant or (1) the grant of any leasehold interest of three vears or feas ‘not containing an option to
pirchaze. Lender v at Lendir's option. dechire all the sums secaired by this Mortgzge to be immediately due and pavable. Leader
<hall Lave wawwed sk option to accelerate if jrior to the sa'e or rransfer. Lender snd the person 1o whom the Property is to be
ol er transferred rearh agreement in wiiticg that the cradit of sueh person s satisfaetorny to Lendir and that the interest payable
em the surns coonured by this Martgage <hall Fe ot such roe s Lenoder shall regquest If Lender has waived the option to accelerate
jrovides in this parsgraph 17 and of Barrower’s siccessar in anterest has executed a written asumption agreement accepted in
writing by Fender. Leriler shall release Borrower from all chlzations tnder this Mortgage and the Note.

If Lender exercses suih egtion ro oeelerce. Lender <E2 mabl Barrows e notice of acceleration in accordance with paragraph 14
iepenf. Such rotee oball provide 1 period of nee 'vss thon 30 davs fram the date the noties s maled within which Borrower may
pav the wans declared doe T Barreswer $atls ta pov suvh <o poer ro the expiration of sich penod. Lender may. without furtker
notiwce o1 demard on Borrower iavoke any remedies permitted by paragraph 18 hereof

Nox-Usmropy Cowevaxt=. Borrower and Lender turther covenant and agree as follows:
18. Acceleration: Remedies. FExropt as provided in paragraph 17 hercof. upon Borrewer’s breach of any
covenant o agrecnent of Berrower 1 this Mongage, mcluding the covenants to pay when due any sums secured
by this Mortgage. Lendor prior to aeceleration =hall mial rotice to Borrower ax provided in paragraph 14 hereof
speeiivine: che the breael: 120 the action required to enre such breaeh: ¢31 adate. not less than thirty days from
the date the notee 1~ mmiled to Borrawar, by wlael sueh breaeh must be eured: and 40 that failure to cure such
breaeh onoor before thae adate specified in the notice may resalt in acceleration of thie sums seeured by this Mort -
wage and sale of the Propony, If the breach i- not cured on or before the date specified in the notice, Lender at
Lender's aptionwav deelare all of the << scenred by this Mortgape to he immediately due and payable without
further demnand ard iy foreelose this Morteage by pidienad procecding. Lendor shall be entitled to colleet in such
procecding all expenises of fareelozure, ehaling, but not huntad tol reasonable attormney s feex. aned costs of docu-
ientary ovidence, abstracts and ttle reports . all of whiels shadl be additionad ~ums ~ceured by this Mortgage.

19. Borrower's Rightto Reinstate. Notwith-tandding Lender's weeeleration of the sums secured by this Mort-
ave. Borrower <Lall liave the right to have any proceeding= begun by Lender 1o enforee this Mortgage dizcon-
tinucd at any time prior to entry of a jistgment enforeing this Mortgage 11 vy Borrower pays Lender all sums
which wonld be then due nester thic Montgage, the Note and notes ~eenring Fuature Advanees. if any. had no
acecleration occurred: (b Borrower vures all breaches of any othier covenants or agreements of Borrower con-
tained inthis Morrgape ;v Borrowor pavs all reasonable expenses meurredd by Lender 1n enforcing the covenants
and agrecnents of Borrowar eontuined in thi- Morgage and in enforeing Lender’s remedics as provided in para-
graph 18 Lereof. including. but not limitad to. reasenable attorney’s fees: und b Borrower takes such action as
Lender may reasonably require to asure that the lien of thix Mortgaee, Lender’s interest in the Property and
Borrowers obligation te pay the sunis secured by thi= Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgaye and the obligations scenred hereby ~hall remain i full foree and effect as if
ne acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. .\~ adilitional »ccurity hercunder. Borrower hereby
assigns to Lender the rents of the Property. providal that Borrower shadl. prier to aceeleration under paragraph 18
Lercof or abandonment of the Property, have the night to colleet and retain such rents as they heeomne due and
pavable. _

Upon aecelaation under paragraph 18 hereof or abandonnment of the Property, Lender shall be entitled to
Bive s recciver appointed by wocourt to anter upon take possession of ard neneee the Property and to colleet the
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