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TOGETHER with all and singular the rights, members. hereditaments. and appurteninces to the sae belonzing or i any way
incidert or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plambing and electrical fintures. wall
to wall carpeting, fences and gates, and any other equipment or fistures now or hereatter attacked, comected or fitted 1 any manner,
i!l.‘l bein;!z the intertion of the parties hereto that all such fintures and equipment, vther than household fusniture, be comsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moitgayee, its successors and assivns forever.

The Mortgagor represents and watrants that said Moitgagoer is seized of the above descnted premises in fee simple absolnte; that
the above described premises are free and clear of all liens or other encombrances; that the Mortgavor is law{ully emponwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Moitgager, its suctessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chamng or to claim the samie or any pant thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advancad herealter, at the option of the
Mortgagee, for the payment of lares, or public assessmeats, hazard insurance proninms, wpairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter e made by the Morteasee to the Mottgapror under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amendad, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the patties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against doss by fire, windstorin and other hazards.in a sum not less than the balance due hereunder at any tune amd in a4 corpany or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the polivy or polidics of insuranice to the Mortygagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable dunses in favor of the
Morgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ol and should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiums for such instirance, then the Muitdadee may cause
such improsy ements to be insured in the name of the Mortgagor and reimburse itself for the cost of sk insurance, with interest as
heteinsbove provided. '

. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shiould Moteagor fail to do
so. the Mortgagee may. at its option, euter upon said premises and make whatever repairs are necessan ated Clharge the expenses for sich
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mottzagee may at any time reqquire the issuance and maintenince of insurance upon the life of any person obligated
urder the indebtedness sccured hereby in a sum sufficient to pay the morteage debt. with the Morteiger as Lendiciary, and if the
srcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beceine a part of the mortgage

ebt. .

6. That Mortgavor aerees to pay all tawes and other pullic assessments lexicdd awainst the mortgaged premises on or- before the
Jdue dites thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagzor 1) to pay such taves amd assesuments when the same shall fall die, the Morteacee wmay, ab its option. pay the same and (harge
the amounts so paid to the mortgage debt and collect the same under this worteave, with interest as abine prosvided.

7. That if this mosteage secures 1 “wonstruction loan™, the Mortgazor agrees that the principal amount of the indebtedness hereby
wrnrald thall be dishursed to the Mortgasor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
tions of a Constrection Loan Agreement which is separately executed but is made 3 part of this moitgage and incorporated herein by
reference. . : . ’

C 8 That the Morteazor will not further encumber the premses dxne Jesnbead, without the prior conscut of the Moitwgazee, and
should the Mottzagor so encnmber such premises, the Mortzizee may. at its option. dedlare the indebtedniess hereby secured to be
immediately due and payable and may imstitute any proceedings necesany to ollect said indebtedness.

9 That should the Mortuagor alivnate the mortzaved premises by Contract of Sale. Bord for Tule, or Decd of Conveyane, and
the within mortzaze imdibtedies is ot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for anassumption of the mortaave indebtediess. pay the reasonalde cost as required by the Assodiation for processing the
ASSHILELIOT furnish the Association with . Lupy of the Contract of Sale, Bond for Title, or Deadd of Comvevance, andd have the interest
rate on the loan balance existing at the tine of transfer modified by mireasing the intorot rate on the said loan balince to the maxi-
wrin rate per annum permitted to be charged at that time by applicable Sonth Caroling Law. or a Tosser it cease in iuterest rate as may
Le determined by the Sssociation. The Assoniativn will notdy the Morteane o Bis porchasr of the new integest rate and monthly pay-
meents, andd will il him 4 new passbook. Shonbd the Morteagor, or his Purchoser, ful to conply with the provisions of the within
panagraph. the Mortgagee. at its option. may declate the indebtedness hereby secured to be inmediately due and payable and may
itstitute any proceedings revessary to collect said indebtedues.

10. That should the Mortgagor faid to mike puments of principal and intarest as die on the promissory note and the samne shall be
urpaid for a period of thirty (300 days, or f there shonld be any falire to conply with and abide by any by-laws or the charter of
the Mortzavee, or any stipulations set out in this morteage. the Morteiver, it ats optme toay write to the Morteavor at his last known
address giving hirn thinty (300 days in which to rectify the il default and shanld the Martaasor fail to rectify said default within the
said thirty dass, the Mortaavee, may. at its option, mcresse the jutered rate on thes Loan bl ce for the remaining term of the Yoan or
for 3 lesser torm to the mavitum rate por annnm permitted to be Chunzal at that tisne By applicallle Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Associstion. The monthly payients will be almsted accordingly. ' o

11, Fhat should the Mortearor £l to inde pavinents of paimcipal sned interet s thie oo the promisony note and shonk} any monthly
installment become pit due for 2 penod in excess of 15 days, the Morteaioe valledt o Hate charee” pot to vveeed an amourd

equal to five {57% ) per contum of any such past dee imstallent in ooler to ner the extia expease ircident to the handling of such
delinquent payments.

12. That the Mortgagor herely assiuns to the Morteaice, its sicoesors dnd assivie ol the rents iswies, arel profits accruing from
the morteaced premises retaining the nwht to collect the same so Tone o the debt bl seenten] 1 not in oarrears of paviment but
should any part of the principal indebtedness, or interest. taws, or fiue insirance preminms, be past dize and unpaid. the Mortgagee
may without rotice or furthier proceading take over the moteaged premises o the hall T occupied By a temant or tenants, a
cdlxt said rents and profits and apply the sanme to the inddtednes horeby weonral, withon lihilty to account for anything more
thin the rents aned profits actually collectad, less the cast of collection wel wa tenant is athorized vipon reguest v Maortgagee. to
make all rental pavments diredt to the Motgazee without lalality to the Moataaror il notdied to the contray by the Mortzagee,
and should said premises at the time of sich ddfandt be ovaupiad by the Matvazor, the Moteacee vy apply to the Indee of the
County Court or to any Judue of the Courl of Conunon Pleas who shidl Le resident or prosiding in the amnty Moresaid for the appoint-
ment of a receiver with autherity to take possession of <aid premises s Gllat wach rents and profits, apphing said rents, after pay-
in_n!:klhr lnﬂst' of collixtion, to the morteage debt without lisbihty U account for ansthing more than the sents and profits actoally
collected, .

13. That the Morteazee. at its option. may require the Mortzawor to pay to the Maortaazee, on the first «day of each month until the
note secured herehy is fully paid, the following sums in addition ta the pavnsests of principal aml interest provided in said note: a sum
oqual to the premiums that will next become dize and payable on policies of mortiawe gnaranty inwraae Hif apphicable), fire and other
harard insurance corering the morteaged propetty. plus taves and assessionts neat due on the moteacal premies (all as estimated by
the Mortizacee) less all sums already paid therefor. divided by the ninmber of vaonths to dape before vne nonth prios to the date when
such premiums. taves, and assessments will e due and pavatde, such szms 1o Be held by Motz to pay «aid preminms, taves and
spevial assessments, Should these payments exceed the amonnt of pauments achially made by the Morteases for tavs, assessments. o
inirance preminus, the exeess may be cradited by the Morteagee on subsequert paynents to be made by the Mortaawor: i, hivaever.
said sums shall be insufficient to make said pavmerts swhen the same shall Fevome die and paoables the Montaagor shall pay to the
Morteagee any amounts necessany te make up the deficienoy, The Mortwavor farther azrees that at the end of oo yvears from the Jate
hereol, Morteacee mav, at its option. apply for renewal of marteage woraty or simelar insra ce G applicabde) Gaering the bahince
then remaining due on the mosteage debt, and the Mortracor mav at its option, pay the <inele preminme veguired for the remairing
vears of the term o the Mortzacee may pay such preminm and add the <une to the wortoace dobtanwhich ovent the Mortoacor shall
repay to Mortzagee such premimn paviment. with intercst at the rate qpedified in waid promisery note, i equal monthly installments
over the remaining payment perod.
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