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TOGETHER with all and singular the sights, members, hereditaments. aml appurtenances to the sawe belonging or in any way
incidert or appertaining, including all built-in stoves and refrigerators, heating. air coniditioning, phimbing and electrical fintures wall
2 : to wall carpeting, fences and gates. and any other eguipment or fintures now or Lereafter attached. conmedted or fitted o any nuavner,

it being the intention of the parties hereto that all such fixtuses and equipient, other than household farnitune. be considered a pant of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagoer is seired of the above descnbed premises in fee simple absolute; that
the above descnbed premises are free ard clear of all liens or other éncumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defeid thie said premises unto the Mortgagee, its sucuessors and assigus,
) from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or auy part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: !

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidenced by said promissory note at the
times and in the manner therein provided.

Mortgagee, for the payment of taves, or public assessments, hazard insurance premivns, repairs or olior sudh purposes pursuaut to the
provisious of this mortgage, and also for any loans or advances that may hereafter be anade by the Murtgaoee to the Morteagor under
the authority of Sec. §5-55, 1962 Code of Liws of South Carolina, as amended, or sinnlar statutes: amd all sums so advanced shal bear
interest at the same rale or rates as that provided in said note unless otheswise agreed upen by the parties and shall be payable at the L
demnand of the Mortgagee, unless otherwise provided in writing.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
(e,
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervetesd, insured
seainst loss by fire, windstorm and other hazards in a sum not less than the balame due hereunder at any tine and in a company or
companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurae to the Mortaxee and
aurees that all such policies shall be held by the Mortgagee should it so revuire and shall include kns pasable clauws in Lavor of the
Mostgagee;, ard in the event of loss, Mortzagor will give immediate notice thereof to the Mortragee by registored ol and should the
Mortgagor at any time fail 10 keep said premises insured or fail to pay the premiums for such insurance, then the Mottgigoe may cause

such improvenents to be insured in the name of the Mortgagor and reimburse itselfl for the cost of such msurance, with interest as
hereinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteavor fail to ddo
s, the Mortgagee may. at its option, enter vpon said premises and make whatever repairs are necessany and dharge the expenses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hercinaboé providal
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5. '_i'hal the Mortyagee may at any time reqlﬁre the issnance and _uiainlcmme of insurance upon the Le of any person obligated
ander the indebtedness secured heréby in a sum sufficient to pay the miortzage debt, with the Mortzaizee as beneficiary, and if the

premiums are not otherwise paid, the Matgagee may pay said premiums and 21y amount so paid shall become a part of the mortgage
debt.

6. That Mortgayor agrees to pay all taxes and ether public assessments levied against the mertgaged premises on or before the oE
due dites thenof amnt to ealubit the receipts therefor at the offices of the Mortvacee immediately upon payment, and should the Moat-
gagor fad to pay such taves ard assesanents when the same shall fill due, the Motgages may, at s option. pay the same and dharge
the mnounts so paid to the wortrage debt and collect the same under this mortaace. with interest as above provided.
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7. That o this mortezage secures a “construction loan™, the Mottgavor agrees that the principal amount of the indebtedness hereby
secured shall be distaarse<d to the Mortgagor in periolic payments, as constradtion progresses, in accordance with the tenns and condi-

tions of 4 Comtrucion 1oan Agreement which is separately executed but is made 2 part of this mottzage and incorporated herein by
reference. :
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: 5. That the Mortzagor will not further cncunler the premises above desanbad without the pror cunsent of the Hontg.;gge, and
: should the” Mutravor so encunder such pranises, the Montizigee may. at its option. declire the indebtodness hereby secured to be
‘) immediately due and payable and may institute any proceedings necessany to aollat said indebtedress.

9. That should the Mortzazor alicrate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Convevaoce, and
the within mortgage indebtediess is not paid in full, the Mortzagor or his Purchuaser shall Le required to flle with the Association an
appluation for an assuinntion of the motteave indettedness, pay the reasonallde cnt as required Iy the Asodiation for processing the
assupaption. furnish the Associstion with & copy of the Contract of Suale, Bomd for Title. o Dued of Convevarce, and have the interest
rate on the Yoan halance exiting at the tiwe of transfer modified by increasing the interest rate oo the st loan balince to the maxi-
i rate per annum perniitted to be charze] at that time by applicable Sonth Carolina Liw, or a lesser inwnase in interest rate as may
be determined by the Associntion. Fhe Association will notify the Mortoavor or his parchuser of the rew intorest rate and nionthly pay-
i ments. and will mal hitm a rew passtock. Should the Mortzagor, or his Purchaser, fual to comply with the provisions of the within
- paragraph. the Morteagee. at its option. may declire the indebtednoss herehy senred to be inunediately Jue and pavable and may
! institute any proveedings necessary to collent said indebtedness. '
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: 10. That shonld the Morteagor fai to make puments of principal aned interest 2s due on the promissory note and the samne shall be i
: unpaid for a period of thirty (30) days er if there should be any Fulire 1o comply with and abide by any by-laws or the charter of
) the Mortuagee, of any stipuhitions set out in this morteage. the Morteasee. at s oplion may Write to the Morteasor at his last bnown
address giving him thirty (30 days in which to rectify the saidd defult and shoull the Morteavor fail to rectify said default within the
said thirty days. the Mortgacee, may, at its option, incresse the intesest rate onthe loan hilinde for the reniining term of the loan or
for a lesser termt to the muaniznam rate por antnn ponaitted to be charzed st that tinee by applicatls South Carolina law, or a lesser
increase rate as snay be determinad by the Association. The monthly pasiuints will be adpated acordinely,
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11 That shonld the Maortzacor fal to mde paoaents of principal and jnterost v dne on the prouissory pote and shionkl any monthly
installient become past duee for a perind in excess of 15 days, the Morteavee iy collect a 7lde charse” not to «wceed an amount

equal to five (57¢ ) per centum of any such past Jue installment in arder to coner the eatra expense incident to the handling of such
delinquent payments. :

12. That the Mortgavor Lerddy assivns to the Motzagee, its successors and awions, ol the ronts issues. ard profits accruing from
the mortiraved premises. retaining the right to colld the samie so long as the delit herely secural is not in arrears of pavment. but
should any part of the principal indebtaliess, or interest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
X may without rotice or fusther proceeding Lake over the mortwaged premives, f they shall Le oconpied Ly a tenant er tenants. and
3 collat said rents and profits ard apphy the same to the indebtednes hereln wored, without lialolity to account for anything more
than the reuts and profits actuslly ollected, Yess the cost of collection arnel i tenant i authorized, upon request by Morteagee, to
make all rental payments direct to the Moteavee. without liability to the Maotoaeor, until notificd to the watrary 1y the Mortzagee:
and should said premises at the time of sich default be occupied by the Maortearor, the Morteasee snay apply o the Jedee of the ]
Cournly Court or to any Judge of the Court of Common Fleas who shall Le resident or presiching in the conunty afore<ail for the appoint-
ment of a receiver with antharity to tale possession of said premises and collect wach rents and profits. apphing said rents, after pay-

m,]L'.] lhe“i(ust of cotlection, to the morgage debt without Lability b acconunt for anything more than the ents and profits  actuzlly
collected.
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13. That the Mortgagee. at its option, may require the Mortgager ta payv to the Morteavee, on the first day of cach month uatil the
note secured hereby is fully pail, the follewing sums in addition to the payments of principal and intorest provided in <aid note: a sum
equal to the preminms that will next become due and pavable on policies of mottzace goacanty insirance (GEapplicable ), fise and other
hazard instirance covering the mortgaged property. plus taves. and awesanents nevd dae on the nantzagesd pronises (all as estimated by -
the Morteagee) Jess all svns already paid therefor. dividal by the number of months to clapse Before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held Iy Mottoezoe to pa \.\i(‘ pwoniums, taves and
special assessments, Should these pavinents exceed the amonnt of putnents actmally made by the Mortvacee for taves, assessments. or
insurance preminms, the evcess may be aredited by the Motteagee on subisequent paments to he ke by the Morteacor: if, however.
said sumis shall be insufficient to make said pavmeénts when the same hall Lecomne due and pavabbel the Marteavor shall pay to the
Mortzagee auy amounts necessary: to make up the deficiency. The Mortracor further agrees that at the cael of ten years from the date
l— hereof. Motteacee may. at its option. apphy for rencwal of mortgace woaranty or dmilar fusuranee GF applicable ) covering the balance J

then remaining due on the morteage debt. and the Morteacor mav. at its option, pay the single preminnm wogquired for the remaining
vears of the teoim or the Mortzigee may pav sich premivm and add the wame to the morteage delt jn which exent the Morteacor shall

repay to Mortzacee such preminm pavmcot, with nterest. at the rate spedified i <aid promissony sote megpoal monthly installments
over the remaining parnient penod.
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