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TOGETHER with all and singular the rights, members, hereditaments. and sppurtenarces to the same belonging or in any way
irwident or appertaining, including all bult-in stoves and refrigerators. hesting. air connditioning. plumbing and eectrical fintures, wall
to wall carpeting, fences ardd gates. and any other equipment or firtures row or hereabter attached, connacted or fitted in any manner,

it;)ebﬂ'ng the intention of the partis hereto that all such fivtures and equipment, other than household furniture, be comsidered a pant of
realty. '

TO HAVE AND TO HOLD all ard singular the said premiises unto the Mortgagee, its suceessors and assiyns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the shove desenbed premises in foe simple absolute; that
the above destribed preinises are free and clear of all liens or other encumbirarges; st the Mortgavor i Liwfully empowered to con-
vey o encumber the same; and that the Mortizagor will forever defend the caid premises unto the Mortgagee, its sucessors and assigus,
from and against the Mortgagor and every person whomsoever lanfully daining or to ¢laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and in the manner therein provide). - .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payinent of taxes, or public assessmeids, hazard insurasce prominms, repairs or other such purposs pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortsagor under
the authority of Sec. 43-35, 1962 Code of liws of South Carolina, as anmerded, or siilar statutes: and ail sums w alvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortigagee, urdess otherwise provided in writing.

3. That Mortgagor will keep the improvemnents on the mortgaged premises, whether now evisting or hereafter to be erected, insuredd
against loss by fire, windstorm and other hazards in a sum rot less than the balame due hereunder at any time arad in 2 company or
companies aceptable to the Mortgagee, and Mortzagor does hereby assign the policy or polivies of insurame to the Muostaagee and
aprees that all such policies shall be held Ly the Mortgagee should it so roquire ard shall indude loss payable Juises i fnvor of the
Mortgageo. and in the event of loss, Motzagor will give immediate notice thereof to the Mortgagee by registered mul. and shoukl the
Mortgagor ot any time fail to keep saidd premises insured or fail to pay the premiums for sudh insurance, then the Mutgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurawe, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortyaged premises in good repair, and should Morteagor fail to do
0. the Morlzagee may, at its option, enter upon said premises and mike whaterer repairs are vevessary and dhuree the evpenises for such
repairs to the mortgage debt and collet the same under this mortgage. with interest as hereinabove provided.

5. Thit the Mortzagee may at any time require the issuance and mintenaree of insurance upon the hfe of any person ebhigated
under the irlebtedness secured bereby in 2 sum sufficient to pay the mottage debt, with the Morntgacee s Leneticiary, and if the
premivrns are not otherwise paid, the Mortgagee may pay said premivns and any amount so paid shall become a part of the moitgage

debit.

6. That Mortgacor agrees to pay all tanes and other public assessnents levied aganst the morteaged premises on or before the
dize dates theriof and 1o exhibit the receipts therefor 2t the offices of the Morteagee imimediately upon payinent, and should the Mort-
gavor fail o pay such taves aml asseasments when the same shall fal) die, the Mortirazee may, at its optivni. pay the same and charge
the amotints so paid to the mortgaze debt and collect the sime under this morteace, with interest as above providal.

7. Fhat of this morteage secures a “construction loan™, the Mortewer agrees that the procipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgazer in periodic pasments, 23 censtiietion prosresses, in dwcordance with the terms and condi-

liufm; of a Construction Loan Agreverd which s separately executesd bt i made a3 part of this mostgage and incorporated herein by
reference.

S Tha the Morteavor will not further encumber the premises above Jdesonbad, withont the prior consent of the Moteagee, and
?\hould Vthe Mortgagor so encumber sach premises. the Mottzasee may . ot s optwn.  dedire the indebtudness hereby secured to be
immediately due and pavable and may institnte any proceedings necemn to allect sid indebtedriess.

9. That shonk! the Mostwagor abienate the mortgaged premises by Coutract of Sale. Bond for Title, or Dewd of Conveyance. and
the within mortgape indebtedness is not paid in full, the Mortgagor or bis Furchuser shall be required to file with the Association an
application for an assummption of the motcawe indebtediess, pay the reasonalide cost as regquired by the Assouiztion for processing the
assumption furnish the Association with 4 copy of the Contract of Sale, Bond dor Tithe. or Dl of Corveyanee, and have the interest
tate on the loan haelance evisting at the tine of transfer modified by moreasing the miterest rate on the sail loan balance to the maxi-
it rate par annum pernntted to e chaved at that time by applicadde South Ceroling Low, or a lesser increase in interest rate as may
Le determined by the Association. The Assx iation will notify the Mortoizer or Lo purchaoer of the new interest rate and monthly pay-
ients, and will ma) hith 2 rew passbook. Should the Mortgagor, or Lis Ferchieer, fail to comply with the provisions of the within
parayraph. the Morteagee. at its optivn may ddadire the indebtedness beniv secired 1o be immeditedy due and payable and may
institute any proceedings necessary to colb«t said indebtadness.

10, ‘That should the Mortgagor fad to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for 2 period of thirty (301 davs or if there shont be any Fulize to conph awith and shide by any by-hws or the charter of
the Mortuacee, or any stipulations set ot in this mortiage. the Mortoaae bt Sy option may wnte to the Morteacor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt aned should thie Mastravor fatl to redtify sabd default within the
said thirty davs. the Mortiacee, pav atits option, increase the interest e oo the Toan Balee for the remainmye term of the loan or
for a lesser term to the manimum rate por annum pormsttal to be chareed ot it tinne ' - aphoabde Sonth Carolina Luw, or 2 lesser
ircrease rate as may be detarmined by the Assoviation. The monthly ponants adl hee adjuded accondinaly.

©1E That dosld the Marteevor fd to make pavnants of princpal arsdstoret o duae onthe promisson note and should any monthly
installinert become past due for 2 pericd ine exces of 13 dass, the Moatzacoe e ootlat o “hate charee” ot to eveeed an amount

equal to fie (5370) por centun of amy yich past due intallment o onkr to woer the axtrs evpense incident o the handling of such
delinquent payments.

12. “That the Mortgayor hereby assizns to the Mortazee, its sucovsums and aswizrs ol the 1ents isones. and profits accring from
the mortuaved premises. retaining the noht to Gt the came o Toug o the BB herdn secured s not o arrears of payment. but
should” any part of the principal indibtedness, or intezest. taves, or fuoe innrawe prremeens, b past dee and anpaid. the Mottgagee
my without notice or funther procending take vier the mortgaged prennses of they shdl e occupind by a tenant or tenants, and
collxt said rents and profits and apph the wame to the indebtedne s bl wvuredd, withont hadehits o account for ansthing mote
than the rents and profits actuatly collnted, Yoss the cot of collec i and am tonant s anthorized upon regrest by NMortzagee, to
make all rental payments diret to the Mottzavee, without labality to the Mostzazor  until nobfied to e contruny by the Motgagee.
and should said premises at the tinie of such defailt be aconpiod by the Morteozor, the Moteszee nay appy to the fidee of the
County Court or to any Judee of the Court of Common Heas who shall e resiert or presiding in the courty aforesaid for the appoint-
ment of 2 receiver with authority to tale possesion of ard premives and collect wie e rents arad profts, applyving wdd pents, oftar pay-

ini:] the !u)st of collection, to the morteage diebt without Hability tr wonnt for ansthing moze than the cents and profits actoally
collected. i ‘

13, Thst the Mortgagee. at its option, may tequire the Maortgagor topay to the Mortgases, on the fint day of each month uatil the
note secnuad hereby is fully paid, the followins suns in addition to the pamicnts of prindpal and interost provided in said note: a sum
equal to the preminms that will neat become die and pnalde on policios of mtzvre swaganty insurarce Gl applicable ), fire and other

1zard insunance covering the mogzarel property. plus tives, and asvewrents no daze oo the motased premises (all as estimated by
the Morteagee) Yess all suins already paird therefor, divided by the numbar of psths to Jdupse Lefore one snonth prior to the date when
such preminms. taaecs. and asessments will be due and puvable. such v to be held by Maoteigee to pay said praminms, taces and
special assessments. Should these payments exceed the amount of pastents actmlly neade by the Mortasee for Lives, assessments. of
insurance preminms, the excess may he creditexd by the Morteacee on wdhaeguent pax miends to be mede by the Marteagor: af, however.
id sums shafl be insufficient to make said payments when the sumne dall beare dae and pavabde, the Martcaor shall pay te the
Mortragee any amounts necessary to make up the deficicnoy. The Mortoizor further cvzeees that at the vl of ten vears from the date
hereof. Morteacee mav, at its eption apply For renowal of mettoace gty o sdmilar inraece Gf applicalde covering the halance
then remaining diie on the marteave debt. and the Moteavor mav. at ity apticn, puy the sinele pooaiinn reguirn] for the remaining
vears of the term or the Morteacce may pav snch preminm and add te <ane tathe marteee delt inwhich ovent the Morteacor <hall

repay o Mortcagee such preminum payment, with interest. at the rate specifiod in <aid proenisony noted in cgpal monthly installments
over the remaining parinent penad. ’ ‘
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