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which the amount of the sums secured By this Mortgge immedintely prior to the Jdate of taking bars to the f‘nr market value of
the Property immediately prior to the date of taking with the balance of the vroccods puid to Boirowr.

If the Pioperty is shandonai by Borrower or if aftor notioe by Fender to Borrower that the vondinimor offcrs to make an awand
or settle i claim for damages, Borrower fails to respond to lander within 30 davs of the date of such notice, Lender is authornized to
vollect and apply the proceeds at Lender’s option cithar to 1e-toration or repair of the Property or to the sums :ecured by this
Mortgage-

Unless Lender and Borrower olh(nu-{- agree in writing, any =tich application of proceeds to principat shal not extend or po~t—
pone the due date of the monthily installments referred to in paragraphs 1 and 2 Loreof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for paviuent or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Barrower shall not openite to relvaze. in any manner. the liabitity of the
original Borrower and Borrowee's snceessors in intorest. Lender shall not be requitesd 1o cotnmenve proceedings against such successor
or refuse to extend time for pavment or otherwise modify anortization of the sums secured by this Mortgage by reason of any
demand inade by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any vight or remedy hercunder. or other-
wise affordlad by applidable Iaw, shall not be a waiver of or prechude the exercize of any right or rimedy hiercunder. The procurement
of insurance or the pavment of taxes or other hens or churges by Lender shadl not he

awaiver of Lender’s right to aceelerate ihe
maturity of the indebtedness securaal by this Mortgag.

12. Remedies Cumulative. Al remedies providod in this Mortgage e disting and comuiative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Ioint and Several Liability; Caplions., Th~ covenants and tgrtcmcnh Lerein contamed
<hall bindd. and the rights koreunder shall dnire to. the tespedtive siecessor< and assigns of Leuwdr and Barrower, subject to the
provicions of parsgraph 17 Lereof. Al covenants and sgrecuents of Borrower shall be joint and scveral, The f\ipt]t}'h and headings
of the paragraphs of thiz \Iongagc are for convenistie only and ure not to be wsed to interpret or Jdifine the pron"on- hercof.

4. Notice. Any naotire to Borrower provided for in this Mortgage shall be given by matling such notice by certifiedd mail
addressed to Barrower at the Property Address stated below, except for any notue required under paragraph 18 horeof fo be given
1o Botrowsr in the nonner prescribed by applicable law, Any notive provided for in thic Mortgage shall be dcemed to have been
given to Borrower when given in the manner designated herein

15, Uniform Morgage: Geverning Law: Severability. This form of oitgage combines uniform covenants for national use and
ron-uniform covenants with limited variations by jurisdiction to constitnte o uniform security instrument covering real property.
Thizs Mortgige =hall be governed by the haw of the juriadiction in which the Proparty is located. In the covent that any provision or
clanse of this Mortgsge or the Note conflicts with applicable Low. such conflict <hall not affect other pravisions of this Mortgage or
the Note which can be given «ffccr witkout the canfliering provision, and 1o thiz end the provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower's Copy. Borrower :hall be furnished - conformed ropy of thiz Mortgige at the time of execution or after
1ecordation Lereof.

17. Transier of the Property: Assumption. If ot o0 nv parr «of the Property or an inter

€=t therein 1= =old or transferred by
Borrower withonut Londoc's prior written eonzent, evbiuding (0 the creation of

a lien or cnrumbranse subandinate to thiz Mortgage,
. i) transfer by device, descent or by operation of
Pow tipon the death of o joint teneint or G the gt of oy leaselald mreicsr of thiee vears or ¥+2 not containing an bp[ion to
pirchase. Bender mav, at Teradip's o,»!;r-h' dechipe Wl the s socnred by thas Martgage to be immediately due dnd pavable, Lender

~hatl '.nr waivedd suck option to accelonte if pror 1o thy b o transfer. Lender and tke porson to whom the Property is to be

sofd o tramefored tosch ngrocmont moweiting thee the ool of Sk peorsoncis satisfactory to Lendir and that the intérest payable
on the s ~cenred by this Mortg e <hall bae ar och 1o

thy the creation of o purchase monevy security interest for beas habl applitness

e FBender »dall reguest. If Lender Bas wailved the option to accelerate
providal in thi: porgraph 17 and off Borrowoe's «eccssor mmteress s oxveented oo written sssumption agredment accepted in

arting by Lendor, Lander 2hadl release Borrower Tronn ol obbie gion- under this Mortgage and the Note.

I Lensdir enerciss such option 1o aeeclerite . Lender <dali mait Boirowor natiie of secelepation in neenndanee with paragraph 14
hereof. Sucdi notice shall poovede o penol of not fas than 30 davs from the date the notiee is mated within which Borrower ay

pay the svns e birab e I Borrosar fals to poy <idh sis paiey to e oxpiration of suwh peniel. Fender may, without further
notice or demand an Borrower. invoke any remedics pormitted b poaagraph 18 boeteof.

Nox-Uxirory Covexaxis. Borrower and Lender further covenant and agree ax follows:
18. Acceleration; Remedies. Except as provided in pagagraph 17 hercof. upon Borrowers breach of any
covenant or agreanent of Borrower n this Mortgace, including the covennnts to pay when due any sums secured
by thi= Mortgage, Lender prior 1o aceeleration =hall mail notiee to Borrower as provided in paragraph 14 hereof
speetfying: €1 the bhreach: €2y the action rogquiret to cure sueh breaeh; 130 o date, not less than thirty days from
the date the notice i~ matled to Borrower, by whick such breael nanst be cured: and ¢4 that failure to cure such
breach on or hefore the date specifiad in the notice m: o oresult i seeeleration of the snns seenred fl\' this Mort-
gage andd sale of the Propeny . I thie hresch i< not curedd anor before the dlate speeificd in the notice, Lender at
Eerder™s option may declare all of the sums sceurad by this Movteage w be innnediately due and payable without
further demand and may foreelosc thi~ Morgaee by judieiad procecding, Lender <hall be entitled to eolleet in such
procecding wll expensc= of foreeloure, ineluding, but not lnnitad o, reiconable attomey™s fees, and costs of doain-
mentary evidence abstraets and title reports_adl of which shidl be addittional sums seenred by this Mortgage.

19. Borrower's Right to Reinstate.  Notwithstanding Lender’s seceleration of the suins securad by this Nort-
gage, Borrower shall have the right to have sy procecdings begun by Lender to enforee this Mortgage discon-
finuad at any tine prior to entry of a jadgnent onforeing this Morteage if;
which would e then due nnder this Meortgaee, the Note
acceleratinn oecurped -

ta) Borrower pavs Lender all sums
and notes seenfing Future Advianeces, if any, had no
the Borrewer enres all broweles of wny other coveniurs or agreements of Borrower con-
tained in this Mortgagze:; ¢0) Borrower pavs wll reasonable experses incusred by Lender in enforeing the covenants
and agreements of Borrower containel in this Mertgage and in enforcing Lender’s vanedies as provided in para-
graph 18 hereof. including. but not limited to. reiconable attorney’s fues: and (b Borrower takes such action as
Lender may reasonably require 1o assure that the licn of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums securad by this Mortgaee =hall vontinue unnupmrwl Upon such payment

and cure by Borrower., this Mortgage and the ()hllg'ﬂl(llh securcd herelsw shall remizin in full foree and offeet as if
no acceleration had eccurred.

20. Assignment of Rents: Appointment of Receiver. x> wlditional sceurity hevennder, Borrower hiereby
assigns to Lender the rentz of the Property, providol that Borrower shall, prior to aceceration under paragraph 18
hercoi or abandonment of the Property. have the nght to colleet and retinn suely nats oz they become due and
payvable.

Upon aceeleration under parngraph 18 hereof o abumdomuient of the Propesty, Lendor shall be entitled to
hiave a Fecviver appointed by o court to cnter upon, take posses=ion of and manage the Property and to colleet the
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