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y TOGETHER with all and singular the rights, members, hereditaments. aml appurtenances to the same belonging or in any way
< incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, phbing and electical fidures, wall

to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached cornected or fitted in any manner,
l"" it being the intention of the parties hercto that all such fistures and equipment, vther than household furmiture. be considered a part of

the realty. _|

TO HAVE AND TO HOLD all 2nd singular the said prelilises unto the Mortzagee, its successors and assigns forever.

'l

The Mortgagor represents and warrants that said Mortgagor is seized of the above describeld premises in fee simple absolute; that
3 the above described premises are free and clear of all liens or other encumbrances; that the Motgavor is lawfully: cmpowered to con-
vey of encumber the same, and that the Mortgagor will forever deferxd the <aid premises unto the Mortgagee, its sucwessors ard assiyns,
from and agairnst the Mortzagor and every person whomsoever lawfully claiming or to Jlain the samie or any part thereof.

EL

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidencid by said promissory note at the ! m
times and in the manner therein provided.

2. ‘That this morigage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the i ;’d
\Mortgagee, for the payment of Laxes, or public assessments, hazard insurance premiums. fepairs o other such pur pows punuint to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgraree to the Moiteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or sinnlar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics arx] shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter  to le eredid, insured
; apainst loss by fire, windstorm and other hazards in a sum rot less than the balance Jdue hereunder at any time  ard in 4 company of
, <uinpanies avceptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insvirance to the Mottvagee and
! astrens that all such policies shall be held by the Mortgagee should it so require and shall incfude oss pavable Cclanws in foor of the
£ Mortzagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaice by registereod mouli and should the
Moitgagor at any time fal to keep said premises insured or fail to pay the premiums for such invirance, then the  Norlgagee may cause
such improvemsnts to be insured in the name of the Mortgagor and reimburse sl for the coot of such insur.arwe, with intezest as
hereimabove provided.

% 1. 'l'h_:il the Mortgigor will keep all improvements upon the morteaged premises in good repair, and should Motagor fail to do
0. the Mortyagee may. at its option, enter upon said premises and make whatever repairs are necessary and hiarges the exprenses for such
repairs to the mortgage debt and collect the same under this mostgave. with interest as hereinibone provided.
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5. That the Mortzazee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

i under the indebtedness scoured hereby in a sum sufficient to pay the mortgage Jebt with the Murtyaree as bersficiary, aml if the
Srebmiums are rot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a0 part of the mortgage
cbt.

6. That Mortgawor agrees to pay all tares and other public assessments levied against the mortzaged prenivises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mottvagee imniedistely upon payment, amd should the Mort-
gavor f2il to pay such taves and assessments when the same shall fall due, the Mortaagee way, at its option. pay the sante and charge
the amounts so paid to the mortgage debt and collet the sime under this morteave. with interest as above providel :

7. That if this mortgage secures a “construction loan”, the Mortwaor agrees that the principal amount of the indebtedness hereby
sevured shall Le dishuned to the Mortgayor in periodic pavinents, as construction progresses, in sccordance withy the terms and condi-

tions of a2 Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference. : . .

5. That the Mortzaor will ot further encuinber the prianises above Jdesenibaal, without the prior consent of the Monzagee, and
shoubd the Mutteavor w enctimber such premises. the Mortgacce may. at it optivn. dedlare the indebteadness  hwreby secured to be

imtediately due and payable and nay institute any proceadings necessany to collect said indebtedness.

9. Thut should the Mortgagor alicuste the mortzaged premises by Contract of Sale. Bond for Title. or Deed of Comveyance, and
the within moitgage indebtediioss s not paid in full, the Mortgagor or his Purchaser shall be required to file wwith the Association an
application for an assanption of the mortyave indebtedriess, pay the reasonalle cost as reguirad by the Association for processing the
assumiptions. furnish the Associztion with @ copy of the Contract of Sale, Bond for Ttle, or Dovd of Comvesances, aid have the interest
i rate on the Yain helance custing at the tine of trasfer modified by indreasing the torest rate on the said loan balance to the maxi-
! moin rate per annum grositted to be chargald at that time by applicable South Carolina Law, or 3 lowser increases ininterest rate as may
: Le determined by the Assouiation. The Assocation will notify the Mortuawor or bis purdhaser of the new interest sate am! monthly pay-
i wents, and will mal him a noew passbook. Shonld the Motgagor, or his Puschieern fal to wornph with the provisens of the within
paragraph. the Mortpager. at ats oplion. sy declare the irdehtedniss Bandiy seonred to be bumedately due and pavable and may
institute any proceedings necessary to collect said imlebtedness.

10. That shond] the Morteagor faill to make pavinents of principal aned interest as due on the promissory note and the same shall be
trpaid for a period of thitty (30) days or f there shonld be any Foluze to coaply with and Jbide by any I -lans or the charter of
the Mottiraree, or any stipulstions set ot in this morteace. the Morteacee atits opton g wnte to the Mort sagor at his Last known
address ziving him thirty (301 days i which to rectify the said defanlt and b the Motzacor Fal to rectify said defanlt within the
saifd thirty dass, the Mortzager, nay . atats eption, increase the interest rate on the Toan b dirae for the, resmaining term of the logn or
for 2 lesser tenm to the mavitnman rate por ansan penmitted 10 be charzed it that time by applicable Soath Caralina Law, or a lesser
H increase rate as may be determined by the Asocistion. The monthly payments will be acdirnted avcordingly

11, That should the Martgaior fail to noke pooents of princip ) and mtonet o due onthe promivsorny ote ] hould any monthly
installment becomae pat due for a period in exeess of 13 dass, the Mortzasee iy cellect 4 "hite choiree” not to excend an amourt
cqnal to Five (375 ) per centin of any such past due installment i erder t cover the et expense ns ident to the handling of such
delivuent payments

12. That the Mortzagor hereby asigas to the Mortacee, its sucocssors soal aanins all the ronts isses anel profits accming from
the mortzaved premises retaining the rght to Collat the e so lone oy the bt Lereln secued s not in carrews of pament, Lut
should any part of the principal indebtediess, or interost, taes, of e isnratce preminms, be past due and  anpaid. the Mortuagee
may without notice or farther preceedings take over the mortwazed promises, af they shall be oceopied by a timant or temants, and
collect said rents and profits and apphy the same 1o the indebtednon hereln woured withont lulality toacc onnt for amvthing more
than the rents and profits actmlly collectesd, Yess the cost of collection and .y tenant iy anthorized. upon reegnet by Mortteagee, to
maibe 2] rental paymerts direst to the Mortgacee. withont liahility to the Mostwasmar. until rotfied to e contrarny Ly the Morteagee;
and should said premises at the time of sich defanlt be ocoupied by the Montaicor, the Motaaes may applv 1o the Judee of the
County Court or to any Jindee of the Court of Comamon Pleas wha shall Le cedadent or presiding in the connty aforeaid for the appoint-
iment of a receiver with anthority to take possession of said premises amd collct vich pents and profits, appdyirnag aid rents, after pay-
in‘ﬁ the lu)st of colltim, to the morteage debt without Bability € acconnt for anything more thae the rents anel profits actually
collected.
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13. That the Morizagee. at its oplion, may require the Morteagor to pay to the Mortwazee, on the first day of each morth until the
note secured hereby is fully paid, the following sums in addition to the paents of princapal and interest provitked in said note: a sum :
equal to the preminms that will neat bevome due and pasable on policies of norteae woarinty insnrance Gf apyplicable ), fire and other
hazard insurance covering the mort2aved property. plus taves and asesanents noat due on the nortaed premises (all as extimated by
the Mortszagce) Yess all smns atready paid therefor. divided by the rommber of menthis to cdipse before ane aonthy prior to the date when
; such premimas, taves, and assessmicnts will be due and pavable, snch sims ta be held By Mortaiwe to pay s.\i«ll premiinms, taves and

special assessments. Should these payments eveved the amennt of payments actually made by the Mortiacee for tiws, asesaments. or o~
insirance premimuns, the excess may be aedited by the Maotzacee on wrheesuert paviments to be e by the Norteavor: if, however. v
«id sums shall be insufficient to make said pavments when the same shall Tecome due and pacble. the Morteaoo shall pav 2o the a
Mortsragee any amounts ecessany to make up the deficicncy. The Morteacor forther arees that at the end of ten years from the date ] "

. hereof, Morteagee may. at its option apply for renowal of mortgage woaranty or sinelar inwire o G applicabYe) covering the balince ;(1) :
then remaining due on the mortteaze debt. and the Motcagor mavy. at its eptivn, pay e dnede prominm reeguinsd for the remairing (4]
vears of the term or the Mortzagee may pay such premium and add the anee to the morteace bt in which v et the Morteacor shall o)

] repay to Mortzacer vich premivig pasment. with interest. at the rate ape cifieed ne s promissony potel in eyl monthhy installments ~t

: over the remaining payment peniod. X
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