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. TOGETHER with all and singular the rights, members, hereditaments. and appurterances to the saine belonging or in any way
; incident or appertaining, including all built-in® stoves and refrigeraters. heating. sir conditioning, plambing and electrica] fivtures. wall
H to wall carpetingr, Fences and gates. amd any othar epuipment or fizvtures now or bereafter attacied. connected or fitted v any manner,

|'— it being the intention of the parties hereto that all such fiztures and equipment, other thaa household fumitere, be considered 2 part of
the realty.

TO HAVE AND TO HOLD 2li and singuh.r the said premises unto the Mortgagee, its successons and assigns forever. ]

The Mortgagor represents and warrants that said Moiteagor is seized of the above describend premises in foe situple absolute; that
the above described premises are free and clear of all liens or other encmubrances; that the Mortgaver is Liwfully einpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said pramises unto the Motigager, its suciesswors and assigns,
from and against the Mortgagor and every person whomsoever lawfully Laiming or to haim the same or any part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidenced by said promissory note at the
times and in the manner therein provided. ‘

2. That this mortgage will secure the Mortgagee for any additiofial sums which may be advamad Lereafter, at the option of the
Mortgagee, for the paymient of taxes, or public assessments, hazard insuranve pranims, repains or other sach purpases pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be wade by the Mortresee to the Moityagor under
the authority of Sec. 43-55, 1962 Code of faws of South Carolina, as amnemled, or similar statutes; ard all sums o advareed shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the patties anil shall be payable at the
Jdemand of the Mortgagee, urdess otherwise providad in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to be encted, insured
against Joss by fire, windstorm and other hazards in a sun not less than the balince due hervunder at any timie and o & wompany. or
companies aceptable to the Mortgagee, and Morlgagor does hereby assign the pulicy or policies of insurance to the Moitgagee aruld
agrees that all such policies shall be held by the Mertgavee should it so require and shall indude loss payable dauses in favor of the
Mortzagee, ared in the event of luss, Mortgagor will give immediate notice thereof to the Mortuagee by registerad tnail: awd should the
Mortgagor at any time fail to keep said premises insuredd or fail to pay the premiums for sich insurance, then the Motguagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itwlf for the cost of such imsurance, with interest as
hereinabove provided -

S

§. That the Mortgagor will keep all improvements wpon the mortaged premises in cood repair, and should Mortcagor fail to do
w0, the Mortgagee niay. at jts option, enter upon said premises and make whatever repairs are necessary and charge the vapenses for sue h L
repairs to the mortzage debt and collect the same under this mortgaye, with interest as heteinabove provided. -

5. That the Moitzagee may at any time reguire the issuance and maintenince of insurance vpon the Lfe of any person obligated
under the indebtedness sexured hereby in a sum sufficient to pay the mortgage debt. with the Mottgagee as benie fictary, and it the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becote a past of the mortgage
debt. ' ‘
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6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exbibit the receipts therefor at the offices of the Morteagee immediately upon payment, and shonkd the Mort-
waror fail to pay such taves and assessuients when the same shall fall due, the Mortgagee may . at its option. pay the same amd (harge
the amnounts so paid to the mortzage debt and collect the same under this mortgace. w ith interest as alove provided.

7. That f this mortgage secures a “construction loan”, the Mortearor adres that e principal amotnt of the indebtedness hLereby
wcured shall be dishussed to the Morizagor in periodic payments, as constinction progresses, in xowordance with the terms and condi-

1 ti(ins of a Construction Loan Agreemert which is separately executed but is made a pait of this mortgage and incorporated herein by
refercnce. .

S That the Morteivor will not further cnonber the premises abave Jesaribed, withont the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee muay. at its eption. Jdedlare the indebtedness Lereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9 That should the Mortgazor alienste the mortgaged premises by Coutract of Sale. Bond for Title. or Deed of Comveyance, and
the within mortuage indebtaluess is not paid in full, the Mortzavor or his Purcbaser shall be reguired to file with the Association an
application for an assumption of the morteae indebtedress, pay the reasonalle cost as required by the Association for processing the
assunption. furnish the Association with a copy of the Contract of S.ile. Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halarce existing at the tone of transfer madified by ancreasimg the intorot rate en the said loan halince to the maxi-
i rate par annum permitted to be charged at that time by applicable South Caroling Law, or a lesser increase in interest rate as may
Le determined by the Association. The Assodtation will notify the Mottaazor or his prirchuser of the new interest rate and monthly pay-
ents. and will mail b a new passbook. Shendd the Morteagor, or his Purchoer, fad to comply with the provisions of the within
parazraph. the Mortzagee, at its option. may dedare the indebtedness Lerehy swotredd to be inunadiately due ard payable and may
institute any proceedings necessary to collect said indebtedness, ‘ s
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10. That should the Mortgacor fail to make prinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of Wity (30) days. orf thee should be any falire to comply with andd abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortwage. the Morteacce, oty option may write to the Mortgazor at his Last known .
address giving him thirty €30) days in which to rectify the waid defandt and <holl the Mortzagor fal to rectify said default within the } 2
said thirly days. the Mortgavee, may . at its optien. increass the interest rate on the loun bodine ¢ for the remaining term of the toan or
for a Yesser term to the nroimnn rate por annam permitted o be chuarged ot that tinee Ty applicatle Senth Carolina hw, or 2 lesser
increase rate as may be determined Ly the Avouition. The monthly payiie nts w 1 Le afinsted accordingly.

11, That shontd the Morteazor fai] to make poanents of principal and interet av doe on the promiswony note and shondd any monthly
installinert become past due for a paned inevcess of 15 days, the Morteoee iy wilet i “Lite chanse” net to. evceed an amournt

quat to five (372} per centum of any such pat dbie iwtallment in order 1o cner the extra expense incident to the handling of such
delinquent pas inents.

12. That the Mortgagor herehy ascizns to the Morteacee, its successrs and assivns, all thes rents. issues. and profits accruing from
the morteaged premises. retaining the 1ight to wllect the same so Long ay the debt herely secured is et in arreass of pavment. hut
shoul any part of the principal indebtalnos, or interest, taves, or fire insurance pre minis, e past doe and unpail. the Mortgagee
inay without notice or further proceadings tale over the mortwaged pranisesf thev shall be ocanpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herelny wonrad withont tialuhity: to acvount for anything morte
than the rents and profits actmally collated, less the cost of collection anut any tenant is ansthorired upon request by Mortgagee, 1o 1
make all zental payments direct to the Mort@icee. without ahility to the Mortaiwor untit notificd to the contrary by the Montzagee;
and shoubl said premises at the time of such defanlt be occupicd by the Mottzagor, the Mortaaree iy apply Lo the Judee of the
County Court or to anyv Jilze of the Court of Comnman Fleas who shaltle resident or presidins in the connty, aforesaid for the appoint-
ment of a eceiver with authority to take possession of said premises arad collect wnch rents and profits, Aapplyine said reots, after pay- :

inf‘z] lhel(mt of colletion, to the mortzage debt without liability  acconint for amthing mnore than the rents and profits actually
collexted.
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13. That the Motteagee. at its oplion, may require the Mortzaror ta pay to the Motaagee. on the firt day of cach wonth until the
note seccured hereby is fully paid, the following sums in adddition to the prenents of prindipal and interest provided in said note: a sum ) '
equal 1o the preminms that will neat bevome due and pavable on pelicies of noteage ananty isarawe | if applicable), fire and other
hazard insurance covering the mortgaged property. plus Lives. and assessments nont JQue on the morteaved premises (all as estimated by
the Mortgazee ) less all sums already paid therefor. divided by the nmber of nienths to ipse Lefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such mims to le held by Mortcrzee 1o pay waid premivms, taves and
spevial assessments. Should these payments evcved the amount of payments admalhv made by the Morteavee for tawes, assessments. or
insurance premiums, the excess may be ceedited by the Morteagee on cbiequent paymeats o be nade by the Mortaor: if, however.
<aid sums shall be insufficient to make said puments when the same shall Fevne dae and  paalide, the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Motteiror funther acrees that at the ened of ten yedrs from the date
hereof. Morlaacee mav. at its option. apply for renewil of martgaize maratyor sismlar insrazee (if applicabled cavering the balance

! then remaining due on the morteage debt. and the Mortzagor mav. at its eption. pay the ~ingls preming segnivest for the remaining
vears of the term or the Morteagee may pay sch premimn and add e i to the martznre delt in which oent the Mortgacor shall
repay to Morteagee snch preminm pavinent. with initerest. at the rate spucified i sti] promrisson pote, in egqual monthly installiments
over the remaining payvaent penod.

[T

4328 Rv-21|

(R T
i

age 2



