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which ik stmount of (e cums secured by this Morngage immediately prior to the dite of aking baars {u o faie noaghel value of
the Property innmediately prior to the date of taking. with 1he balance of the proveads paid to Botrower.
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. "I the Property is alandoned by Borrower or if after notice by Lender to Borrowar thit the condimuor offers to make an award
: or settle a elim for damag. =, Borrower fails to respond to Lender within 30 daxs of the ddate of such notive, Lender is anthorized to ‘
o eollcer and apply the prodcads «t Londer’s option either to restoration or repair of the Peaperty or to the sutus secured by this
? Mortgage. ' :
Unless Lender and Borrower otherwise agree in writing, any such appheation of proceeds to principal shall not extend or post-
pone the due date of the monthly instatlinents referred to in paragraphs 1 and 2 Lereol or ¢hange the amount of such installments. I
. 10. Borrower Neot Released.

Extension of the tinie for pavinent or modificaticn of amortization of the sums secured by this
Mostgage grantes] by Lender to any miceessor in interest of Borrower shall not operate to refeqse, in any manner, the hability of the
eriginal Borrower and Borrower's successorz in interest. Londeor shall not be required to commence proceedings againsgt such. successor
or refuse to extend time for pavinest or otherwize niodify amortization of the sz secured by this Morigage by reason of any R
demand made by the original Borrower and Borrower's suceessors in intercst. 1
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11. Forbearance by Lender Not a Waiver.  Any fortearance by Lender 1n overeising iny right or remedy hereunder, or other- 1 &
wize afforded by applicable law | shall not' be a waiver of or preclude the exercise of snv right or remnedy Lerennder. The procurement 3'

of wsurance or the pavment of taxes or other Nens or charges ba- Lender shall net Le o waivar of Tender's right to accelerate the
maturity of the indebitedness sccured by this Mortesge :

12. Remedies Cumulative. AH remedies provided in this Mortgsge wre ddistint and camuliative to any other right or remedy
und:r this Mortgage or afforded by Tawe or cquity. and may be axercised conenrrently independently or successively.

§3. Successors and Assigns Bound: Joint and Several Ligbility: Captions. The covinants und agreements herein contained

shal! bind, and the gights bercunder -Eall inure to. the espactive sueeessor= and as:igns of Linder and Borrower, subject to the
provisions of parsgraph 17 horenf, Al covanant= and spreanents of Borrower =<hall be joint and sesiral The captions and headings

of the patagraphs of iLis Mortgage are for conve nisne e only and ane ot 1o be used tonterpret or define the provisions hereof.

14. Notice, Auy naotice to Botrower provided for in thi= Mortgage <hall Yo given by mailing such notice by certified mail
addressed to Borrower ot the Property Adidress ~tated below exiept for anv notee rogniced under paragraph 18 hereof to be given

to Borrower in the vonner prescribed Ly applicable Lia s Ay notice provided for in thiz Mortzage shall be deemed to have been
given to Borroaer when given in the manner designated Leroin
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15. Uniform Morigage: Governing Law;: Severability. Thiz form of mortgige rombines uniform covenants for natienal use and

non-utaforr ' cove Lants with hmited vanations by junisdiction to constitnde o nnmiform scourity instrument covering real property.
This Mortg:ge ~hall be governed by the law of the pinsdicton in which the Property iz locuted. Inthe event that any provision or . .
elanse of thiz Mortgags or the Note conflicts with applu able haw wreh contlier shall not affect othar provisions of thizs Mortgage or :

the Note which can be given offecr without the confiicting provision. and 1o thiz (ol the provisions of the Mortgage and the Note
ate declared to be severable.
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16. Bortower's Copy. Barrower shall be furpished o conformed «opy  of this Mortgige at the time of execution or after
t rivordation kereaf.

17. Transfer of the Property; Assumption. If sl or any part of the Property or an interest therein is sold or transferred by
Borrower without Yerdees prior written consent. (trh:‘iing fal the (reation of a N or enonmbranes subondinaite to this Mortgage,
(b} the creation of & purchase money security interest for Louwho'd applitnees. 7o) a ansfer by devise. drscent or by operation of
hw upon the death of 4 oint tenant or id) the grant of any fcazebold interest of three years ar less noi confaining an option to
purthase, Lender tuay, at Lepdes's option, declare ali the stimis securad by this Morrgage to be immediately due and pavable. Lender
shall have waved such option 1o acvelerite if. pirior 1o the =il or transfer. Lendir and the person to whom the Properiy 13 to be
sold or transforred ceaih agrecinent in writing that the credit of surh person i< satisfactory to Lender and that the interest payable
on the sums sccured by this Mertgage shall b at anh rate as Lender shiall coopirst, If Lender b waived the option to accelerate
provislesl in this parsgraph 17 and f Borrower™s sicrszor ininterest Las exeoited 4 written assumption agreement accepted in
writing by Lendsr. Lender shall release Borrower drom all obligaions under this Morteage and the Note.

H Lendor oxvrazes such option 1o acvelirate, Lender shall mail Borrower notie of zecelrition in secordance with paragraph 14
hereof. Sudk noties 2hall provide o period of ot Y than 30 davs from the date the notice is mailed within which Borrower may
pay the ~um= declare] dov I Borrower fals to pav sch sums prior to the expiration of such period. Lender may, without further
notice or demand on Borrower. inveke any remedies permitted by paragraph 18 Lereof.

| e g PR - A g e

: Nox-Uxrrorym Covexaxrts, Borrower and Lender further covenant and agree as follows:

LW,

18. Acceleration: Remedies. Except as provided in paragraph 17 Lereof. upon Borrower's breach of any

covenant of agrectuent of Borrower in this Mortgage, including thie covenants to pay when due any zums secured
by this Morteage, Lerder prior to neceleration shatl mail notice to Borrower as provided in paragraph 14 hereof ¥
! speeifving: (13 the hreach; (23 the action roquired to cure such breaeh: 130 a date. not less than thirty days from ¥
the date the notice is mailed 1o Borrower, by which such breach miust be enreds and 041 that failure to cure such
breach on or beifore the date speeifiad in the notice may re=ult i aeceleration of the sums seeured by this Mort-
gage and sale of the Properiv, I the breach 15 not auned on or hefore the date speetficd in the notice, Lender at
Lender’= eption may declare all of the simns seenred by this Mortgaee to be itnmediately due and payable without
further danand and way forceloze this Mortgage by pudicia] proceeding Lender shadl be entitied to eolleet in such
proceeding all expenizes of forcelosure, including, but not hmitad to, ressonable attorneys fees, amd co:ts of docu-
entary evidence. abstracts and title reports, sl of which <hall he additional sums scenred by this Mortgage,
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19. Borrower’s Right to Reinstate.  Notwith-tanding Lender™s aeeeleration of the sums =ceured by this Mort-
gage. Borrower shall have the right 1o huave aoy procealings begoun by Lender to enforee this Mortgage discon-
tinued @t any time prior to ontry of i judument enforeing this Nortige 11: G Borrower pays Lender all sums
which would be then due under this Morgage, the Note and notes seeuring Future Mdvances, 3yf any, had no
acceleration eccurred, by Borrower eaures all breaehes of any othor covenant= or agreanents of Borrower con- :
tained in this Mortgage: (e) Borrower pays all reasonable expensc= incirred by Lender in enforeing the covenants B
and agreaments of Berrower contained in thiz Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof. including. but not hinited to, reasonable attorney"s foes: and 4y Borrower takes such action as
Lender may reasonably require to assure that the lien of this Montgage, Lender's interest in the Property and :
Borrower's obligation to pay the sums scenred by this Mortguge shall contime unimpairel. Upon such payvment

and cure by Borrower. this Mortgage and the obligations scenred herchy shall remeain in fall foree and effect as if
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. A= ndditional =ecurity berennder, Borrower herehy I
assigns to Lender the rents of the Property. provided that Borrow er ~hall, prior to aceeleration nder paragraph 18

hercof or abandenment of the Property. have the right to colleet and retain such rents as they beeome due and
payable. : :

Upon aceclerat
t
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Ced on undder paragraph 18 hercof or abandonmient of the Propenty, Lender shall be entitled to
' have a receiver appointed by a court to enter upon, take posses=ion of and manage the Property and to colleet the
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