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The Bonds are also subjeet to redemptlon in part, pursuant to the
terms of the sinking fund provided for in the Indenture, on June 1, 1976,
and on each June 1 thereafter, on notice as provided above, and at a sink-
ing fund redemption price equal to the principal amount, without pre-
mium, but with, in each case, accrued interest to the date fixed for
redemption.

This Bond is transferable by the registered holder hereof, in person or
by his attorney duly authorized in writing, upon presentation at the cor-
porate trust office of the Trustee, but only in the manner, subject to the
limitations and upon payment of the charges provided in the Indenture,
and upon surrender and cancellation of this Bond. Upon any such
transfer a new Bond or Bonds of authorized denomination or denomina-
tions, for the same aggregate principal amount, will be issued to the trans-
feree in exchange therefor.

The Company, the Trustees, any paying agent and any Bond registrar
may deem and treat the registered holder hereof as the absolute owner
hereof (whether or not this Bond shall be overdue and notwithstanding
any notations of ownership or other writing hereon made by anyone other
than the Company or any Bond registrar) for the purpose of receiving
payment of or on account of the principal hereof and interest due hereon
and for all other purposes, and neither the Company nor the Trustees nor
any paying agent nor any Bond registrar shall be affected by any notice
to the contrary.

No recourse shall be had for the payment of the principal of or the in-
terest on this Bond, or for any claim based hereon, or otherwise in respect
hereof, or based on or in respect of the Indenture or any indenture sup-
plemental thereto, against any incorporator, stockholder, officer or direc-
tor, past, present or future, of the Company or of any predecessor or
successor corporation, whether by virtue of any constitution, statute or
rule of law, or by the enforcement of any assessment or penalty or other-
wise, all such liability being, by the acceptance hereof and as part of the
consideration for the issue hereof, expressly waived and released.

T'his Bond shall not be valid or become obligatory for any purpose until
the certificate of authentication hereon shall have been signed by the
Trustee.
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