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2. That, together with, and in addition to. the monthly payments of principal and interest psyable under the

terms of the note secured hereby, ke will pav to the \lortgdgec. on the first day of each month unt1l the said note
is fully paid, the following sums:

fa! An amount sufficient to provide the holder herecf with funds 1o pay the neat mortyzge 1nscrence presaum af this instru-
ment and the note secered henedy dre insured. or o monthly churpe un hicw of @ mortgage tnsarance jrerum) of they are

held by the Seorctany of Housing and Urban Development, as f20loa s

tl) If and so long as saud note f even dute and this instrument are 1asured or are reansured uader the provisions of the
Natienal Housing Act, an arount suafficient to avcursulate in the hands of the halder cne (1) month prior toits due
date the annual rorfpape iswance premium, an erder to provide such holder with funds to pay such premius to the
Seoretary of Housing and Urban Developsent pursuant to the National Housisg Act, as amended, andapplicable
Repulations thereunder, or

(liy If and so loag a8 sawd note of Ccvea date and this instrurent are keld by the Secretary of Houstng and  Urban De.
velepmea®, a moenthly, charge un hies of @ moertgage insurence prezius? which shall be in an aveunt equal to one-
twelfth {1 1.1 of cre-half G0 per centum of the average cotstanding balance dus a the note computed withoot taking
into account delinguencies o prepayments,

{1 A sum equal to the ground rents, iff any, next due. plus the FreTiuTs that will next fecome due and payable on policies
of fire and other hazard insurance covernng the '—-'(hagcu property. plus taxes and assessments next due on the mo rtpapged
preperiy (all as estizated Ly the Mortgagee) less all sums already pard therefor divided iy the numter of months toelapse
befere wne (1) month price to the date whan such groeund reats,
such suwvs to be held by Mortpapee in trust te pay sard gr

[oe taxes, and assessmonts Wil eceme delingquent,
tene s, and special assessments, and
o7 ANl payments moentitned mothe tao preceding subavotions of
svcured hercby shall bt added 1gether and the aypregate anm
single payment to te apphied by the Mortgagee to the follaaing

'nts to be made under the ncte
- the Mortgager each month in 2

{1) prermiurm charges under the contract of insurance aith the Secretary ©

charge {1n lieu of nortgage insurance prermium)d, as the case may b,

(I}) taxes, special assessments, fure and other hazard insurance premiuss
(I} 1nterest cn the note secured Fereby; and
(IV') amortizaticn of the principal of said note.

Urtan Developrment, or monthly

Any deficiency in the emount of any suih agyregate monthly pasnent, skhall, uniess made good by the Mortgager prior to
the due date of the next such geyment. constitale an vvent of defaalr under this = Ly

I‘rag Thre Meoertgagee may collect a
flate charge’ not 1o exceced tazcents (280 fereach dallar (31 of each oy ment more than fifteen (13 days :n arrears to
cover the extra eapense invebved o handling delinguent jayments.

3. ¥f the total of the payments made by the Mortgagor under (bj.of paragraph 2 preceding shall exceed the amount of Pay-
ments actually made by the Mortgagee for. taxes or. assessments or insyrance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymeénts to be made by the A 1orrbzgor or refunded fo the Mortgagor.
If, however, the monthly payments made by the Mortgagor under 1b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Morrgagor shall
pay to the Mortgagee any amount necessary to make up the deficacacy, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 7If at aay time the Mortgago: shalliender to the Mortgagee,
in accordance with the provisions of the note secured heteby. full pavment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu ) of parzpraph 2 kereoi which the Moitgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /4 of pera graph 2 hereof. If there shall be a default usder any of the provisions of this
r"ortgage resulting in o ['Jhll(“ sale of the premises covered hereby, or if the property is otherxise acquired after
default, the Mortgagee shall apply.at the time of the comrmencerent of such proceedings, or at the time the propeity
is othcrwise acquired, the balance then remaining in the furds accumulated under (4 of paragraph 2 preceding, as
a4 credit against the amount of principial then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have beea made under 7us of paragraph 2.

1. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or ampositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sarme; and that he will promptly deliver the official receipts therefor to the Mortpagee. [f the Mortgagor fails
to make uny payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the saze, and allsums so pzidshall besr interest at the rate set forthinthe note secured hereby
from lhe date of such advence and shall be secured by this mortgage.

. That he will keep the prerises in as godod order and conditicn s they ate now and will not commit or pet-
mit uﬂ) waste thereof, reasonable wear and tear excepted.

That he will keep the improvements now existing er hereafter erected on the mortgaged property insured as
may be required from tize to tire by the Mortgagee ugainst css by fire and other hazards, casualties and contin-
gencies in such amounts ond for such periods as may te requited by the Mortgagee and will pay ;ro.uptl) when
due, any premiums on such insuraace provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacted thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In event of loss Mortgager will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgegor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss duectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby sccuted ¢t to the resteration or repair of the property daraged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
hereby, all right, title and interest of the Mostgagor in and o any insurance policies then in farce shall piss o
the purchaser or grantec.

7. That ke hereby assigns all the rents, 1ssues, and profits of the mortguged premises from and after any de-
fault hereunder. and should legal proceedmgq be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allchaiges and
expenses attending such proceedings and the executiod of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payvment of the debt sccured hereby.

8. That if the premises, orany part thereof, be condemned under any power of eminent domzin, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full armount of
indebtedness upon this mortgage,and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o1 not.
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