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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

"!\

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute,
that he has good right and lawfu! authority to sell, convey, or encumber the same, and that the premises are free
and clear of all liens and encumbrarces whatsoever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mertgagor and all persons “whomsoever
lawfully claiming the same or any part thereof.

It s understood that each of the words, tote, mortgagor and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be taken to rmean his, her or its, wherever the context
so implies or admits.
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And said Mortgagors, for themeelves and their heirs, legal representatives, suece~sors and assigns, hereby jointly and F
severally covenant and agree to and with said Mortgagee, 1ts Fegal representatives, succcssors and assigns: ’ .
1. To pay all and singular tke principal and interest and the various and sundry ~ums of morey payable by virtue { E'W
; of said promissory note, and this mortgage, cach and every, promptly on the days re<pectively the same severally become '
) due. -
2. To pay all and singular the taxes, assessments, levics, Iatilities, obligations ahd incumbrarces of every nature \01
and kind now on said desenibed property, and/or that hereafter mayv he nnpmcd sufiered, placed, levied or assessed there- .
upon, and/or that hereafter may be levied or assesspd wpon this mortgage andsor the md:btcdnns secured hereby, each O‘
and every, when due and pavable accordinig to Iaw, before they bocome délinquent, arnd before any interest attackes or
any penalty is incurred; and in so far as any thercof 15 of record the ~ame shall be promptly satisfied and discharged of ‘

record and the original official document lsu\h as, for in~tance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall Le placed in the hands of -aid Morteagee within ten davs neat after payment; and in the event
that any thereof is ot so paid, satisfied and dischiarged, «atd Mortgagoe may at any time pay the same or any part thereof
without waiving or affecting auy option, lien, equity, or right undear or by virtue of this mortgage, and the full amount
of each ard every such payment shall be immediately due and paya’le and shall biear interest from the date thereof until
, paid at the rate of seven per cent per aunum and togather with suchinterest shall be secured by the lien of this mortgage.

1 To place and continuously keep the improvements now o hereafter on satd land and the equipment and personalty
covered by this mortgage insured in such company or companies 2¢ may be approved by said Mertgagee against loss by
fire, windstorm, war damages, and otker harards and contingencios in <uch amount aud for sveh periods as may be re-
qu:rcd by said Moertgagee; and all incurance policies oo oany of =atl bailidings, cquipment, andsor personalty, any interest
therein or part thereof, shall contain the usual standard Mortpagee ¢lause making the loss under said policies, each and
every, payable to said Mortgagee as its inu rest may appear, and cach and every such policy shall be prompily delivered to
and keld by said Mortgagee: and, not less than ten days in alvaice of the expiration of each policy to deliver to said
Mortgagee a renewal thereolf, together’ \\1t}1 a rumpt for the premidm of such renewal; and theére shall be no insurance
placed on any of satd buildings, any interest therein or part thereodf, unless in the ftrmy and with the loss payable acs
aforesaid; and in the event of loss the Muortaag. oo x\:?! ,\i\e immeliate notice by mail o caid Mortgagee and said Mort-
gagee may make proof of loss if net made promptly by Mortgacors and each insurance company concerned is hereby
authorized and directed to make paiment for steh Toss directdy Lo said \Iun.,agec instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes payvalle under such policy or policies said Morigagee may at its
option receive and apply the fame or any part thereef, to the reduction of the dndeluedness herely secured or to the
restoration or repair of the property Jamaged without thereby wahing or impairing any equity, len or right under or by
virtue of this mortgage: and in the event said Martgagers shall fvr any reason rml to keep said premiises so insured or
fail to deliver promptly any of <aid policies of insurance to sard Mortgagee, or farl promptly to pay fully any premium
therefor, or in any respect fail to perform, Jdischarge, execute. eifect, complete. comyply with and abide by this covenant,
or any part hereof, satd Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting
any option, len, equity, or right under or by virtue of this mortgage, and the full amcunt of each ard every such payment
shall be immediately due and payable and -hill Lear interest fromm the date thereof untl paid at the rate of seven per cent
per annum and together with such interest shall be secured by the iien of this mortgage.
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4. To remove or demolizh ro buildirgs on said premi-e: without the written consent of the Mortgagee; to permit,
" commit or suifer no waste, impairmert or deterioration of zaid property or any part thereof and to keep the same and
’ improvements therecn in good cordition and repair.

5. To pay all and singular the costs, charges and expenscs, nwlu-hng reasonable Laowyer's fees and cost of abstracts
of title, incurred and paid at any time by said Murtuawee Lecau-¢ and ur in the event of the failure on the part-of the said
Moertgagors to duly, promptly and fu'ly perform. discharge, exceute, eifect, complete, comply with and abide by each and
every the stipulations, agreements, condittons ar.d covenants of pronnssory note, and this mortgage, any or either, and
said costs, charges atd expenses. each and every, =hall he ininediately «due and payable, whether or not there be notice,

" demnand, attemnpt to collect or swt pending, and the full ancunt of each and every such payment shall bear interest from
the date thereoi untl paid at the rate of sevin per cent per : ard all coste, charges and expenses so incurred or
paid, together with such interest. shall Lo securest by the len of this moortgage.

6 That (a) in the event of any breach of this mortgave or deiault cn the part of the Mortgagors, or (b) in the
event any of said sums ef money herdds rnrn‘(i to te nat promptly and iully paid within ten days next after the same
severally become due and payahle, without notice. or (1 in the event each and every the stipulations, agreements, con-
ditions and covenants of :aid premiscory nu‘le and this morteawe, ary or €ither, are not duly and fully periormed, dis-
charged, executed, eifected. completed, complied with and abided Ly then; in either or any such event, the said aggregate
sum mentioned. in said promis-ory noete then romainiog unpatl with interest accrued, and all moneys secured hereby,
shall become due and payable forthwith, or thereafter. at the option of sail Mortgagee, as fully and completely as if ali
of the said sum» of mondy were crizimaily stpulated to be paid oo such day, anything in said promissory rote, and/or in
this mortgage to the contrary r*.c-"uizhatat.d.;.,” atd thereupon or thercaiter at the option of said Mortgagee, without
notice or demand, suit at law or in ¢quity, theaetofore of thercafter begun, may be prosecuted as if all moneys secured
herehy had matured prior to its institution.

7. That the Mortgagor hereby as:igns aii the rtm;. izsues. and profits of the mortgaged premises from and after

any default hereunder and shoud leval proceedings be instituted pur-uvant to this isstrument, then the Mortgagee shall
have the right to have a recciver app-inted of the rents, i ssues, and profits, who, aiter de-iuctmg all charges and expenses

i attending such proceedings and the execution of his trust as receiver, <hall apply the re-:iue c-f the rents, issués, and

rofits, toward the payment of the debt zecured herchy,
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y &  To duly. promptly and fully perform, di-charge, execute, eifect, cemplete, cemply with and abide by each and
’ every the stipulations, agreements, condit-os and coverants in said promissery note and in' this mortgage set forth.

9. As further security for the payment of the indebtedniess evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follow.:

(2 That, addition to ke mnmhl) instaliments to be pard under the terms of the note secured hereb), lhc)
will pay to the Martgagee if rhe Mortgagee <hall so require a v1m of morey equal to 1712 of anrual 1axes and assess-
ments and premium or premivnis of fire and tornado insurance, or cther hazard insurance as estimated by the Mortzagee,
which last said monthly paynients shall he credited by the Mortgagee to apply in payment of said taxes and assessments
and fire and teinado insurance or other hazard insurarce.

by That if the total of the payvments made by the Mortgagors under paragraph {a) shall exceed the amount
of payments actpally made by the Mortgacee, for taxes and asseasments and insurance premivms, as the case may be,
such excess shall be credited by the \lurtgauc on subsequent payviments of the same nature to Le made by the \[ortga—
gors. If, however, the mo: 1thl) paymients made by the Mortgagers uinder parageaph a) shall rot be sufficient to pay
taxes and assessments and insurance promiums, as the case moay be, “hcn the same shall hecome due and payable, then
the Mortgagors shall pay to the Mutgagee any amount necessary to make up the ri(t:cxcn\} on ot before the date when -
payment of such taxes, asscismments or insmance preniums shall be due Upon failure of the Mortgagors to make the o™
monthly payments provided in paragraph (a) above, such failure ~hall constitute a default under this morigage. ' é .

10. ¥Fach month all payments mentinne? in ! [arau\mp tat of paragraph 9 hereinabove, and all rayments to .

be made under the nate sccuted herehy, ~hall be added tegether and the ageregate amount thereof shall be paid by the (e}
Mortgagors in a single payment. Arny deficiency in the amount of ~uch averogate menthly payment shall unless made od
good by the Mottgagors prior to the due date of the next such pasmient, constitute a -‘hrau.l under this mortgage. To ™
cover the extra expense involved in handling delinguent pavmicnts the Mortgawee may colicdt a “Tate charge” not to <t

exceed two cents for cach dollar of each payticnt more than fiftcan days in arrears
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