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2. Funds for Taxes and Insurance, Snbicet to Lenders option unadeor paromraphs §amd 5 boreol. B <l pay to Lender
om the Jav wonthly installnent= of principal and mteroCane pavadde undor the Nateo ! the Note s pavt i fal a4 sum Cherein
“Fund< ) equal to ene-taclfth of the yearly taxes and gees=ments which niay artan priceny over this Motz gees ond gronnd rents
on the Property, if any, plis one-taelith of vearly prempes installuaents for hazard mennocs phis on-ad Yith of viarly premimm
i Tandor on the busis of

irstallnents for mortgage matrance, if any, abl s reasonably eviinnted putrdly and from Hoae to tin
aescssients amed Bills and vosonabhe estimate s the reaf. The Fandds sBdi be Lo Wl in anme-nfoisete thae ddeposits or srennts of which
are insured or guatanteed by o Foderal or state sgoney fncbding Londer i Lendir be s boan arentanenr, Londer 2bali apply the
Funds to pay sab) faxes, aossnients, instance pooninms st ground oonts binder staldi ok noochoge for -0 holting and apply-
ing the Funds or vorifving and compiling said sescesments and billss Borower and fondor nuge spee i writieg ot the time of
excaution of this Mortg.gé that interest on ihe Funds =Lail Le paid to Borrower. snd unboes seeh apresnent is nude, Lender shall
not be required to pay Borrower any interest on the Funds Londer ~hall give 1o Barrower wthout chage, an afintal arcounting of
tke Funds showing crodits and debits (o the Pands and the jarrpose for whoh cach debit o the Tun ls was made. The Funds are
pledged as aldifional scourity for the smms seciured by this Mortgsge.

If the amount of the Funds held by Lendor, tegethor with the futere monthly instailnones of Furads pavable prior to the duee
dates of taxes, ass(~=ments msvranee preminms apd gronnd sonts bt eaccad the amount roquired 1o pay =ad taves, assessinents,
insuranee pre minms and grovind pens as they fall due, sk exeess shalb besa Botrower's option. cithor promptly repaid to Borrowsr
or ircditedd to Borrower on monthly installieenes of Fonds, 1T the cmenne of the Funds Beld by Borsdor =1l not b sufficient te
pay taxes, asessnents. insrance prommms and groand rints s thev fnll due Borrower SLon vav to Lender anw amsunt m\-*r-:-'sqr;\'
to make up the deficic ney within thirey days afte e notice from Lender to Borrower 1o sting payment thereod. '

Upon payment in full of all sums seaired by this Morgage, Letede sLadl promptly refand to Borrower any Funds held by
Lender. ' o

If under paragraph 18 Lereof the Bioperty i< sold o7 the Properiy b= othoraise soquired By Leomedir, Lender shall apply, no later
than imincdiately prior to the sale of the Proparty or itz avguisition by Lendors sy FPunds Bebil by Lender at the time of applica-
tion as a crodit sgainst the sum= securad by this Mortgagze :

3. Application of Payments, Unlsz ajqlicable faw provides othopwiso, all paynents reecived by Londer under the Note and
parsgraphs 1 and 2 Lereof shall Le appliod by Leneder firstm paomant of sreounts pavable to Lender by Borrower under paragraph
2 Leseof, then to interest payable on the Nowe and on Putue Advinees if any, and then 1o the prncipal of the Note and to the
priecipal of Future Advaeces 1f any. ' '

{. Charges; Liens. Borrower shall pay Al taxes. assesament= and other cobarges. fnes and impesiitons atinbutable io ihe
Propesty which 1iay attain a priotity over this Mortgige, und ground ients 1 any. at Lender’s option in the manzer provided
uteler paragraph 2 bereof or by Borrower making payment. whon due, Jdireetly 1o the pavee thireof. Borrower shall promptly
furpish to Lender all patices of amotunts due under this paoagreph. and in the cvem reower =hill make puvient direetly,
Barrower ~hall promptly furnisk to Eender receipts avidenving such pavments. Borrewao shall promptiy discharge any Hen which
has priority over this Metgege: providal, that Borrower bl ot b rognired to discharge wny sueh lien <0 long as Borrower shall
agree it wrting to the payment of the obligation scomed by wuch Henin o manncr weceptuble to Lender, or shall in good faith
contest such dien by, or defened onfercement of sich lien i, boesd proceedings which opvrate to prevent the enforeenent of the len
or forfeiture of the Properiy or auy part thereof.

5. Hozard Insurance. Borrower shall keep the improvaments now ovisting or hereafter crected en the Property insired against
loss Ly fire, hazards included withia the term extended coversge”, and sl other hazands as Lender may requize and in such
amnounts and for such periods us Lender may roguire: provided. that Lender =hoall not require that the amonnt of such coverage
exeeed that ametunt of coverage required 10 pay the sums seenrad by this Mot _

The insurance canriir providing the insurance shall be chosen by Borrowes subjeit to approval by Lender; provided. that such
approval shall not be unreaconably witkheld, AU pré niunis on jusrance policies shall be paid at Lendec’s option In the manner
provided under paragraph 2 hercof or by Borrower making paviuent, when dueslirectly to the insurance carrier.

Al insurance policics and renewals thereof shall b in form aeceptable 1o Fcnder and shall inelude o standand mortgage clause
in favor of and i form arceptablte to Lender. Lender shall Lave the 1ight 1o hold the polivies anil roacwals thereof, and Borrower
shall promptly fumnish to Lender all renewal notices and all teceipts of paid preminms. In the cvent of loss, Borrower shall give
srempt notice to the inmitanice cantier and Lendir. and Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in wyiring, insuratice proceeds shall be applied to restoration or repair of the
Property dimunged, provided =uch restoration or repair 1= coonamically feasible and the security of this Mortgage is not thereby
fmpaired. I suéh rostonation or repair i not cennomically feasthle or if the =ccurity of this Morgage wonld be impaired, the
jreurance proceeds shiall be applied to the sums seeured by thic Morigsge, with the exeess if any. paid to Berrower. If the Property
is abandoned by Borrowie or if Borowee fails to respond to Lender within 30 days after notice by Lender to Borrower that the
insurance carrier oFers 1o wttle a claim for insurance bencfits. Eanider is anthorizad to collect and apply the insurance proceeds at
1ender’s option rither to restoration or repair of the Property or to the sums seeured by this Mortgage. o

Unless Lender and Botrower otherwise sgree in writing, any such application of procecds to prineipal shall not extend or
pastpone the due date of the meonthly installments reforred 1o in parsgraphs § and 2 hereof or chunge the amount of such install-
ments.

If under paragraph 13 hercof the Property i acquired by Lender, all right. title and interest of Borrower in and to any insurance
policies and in and to the procecds thereof (to the extent of the sums seeured by this Mortgage immediately prior to such sale or
acquizition) resulting from daanage to the Property prior to the zale or wquisition shali pass to Lender.

6. Preservation and Maintenance of Property:; Leaseholds: Condominiums. Borrower shall keep the Property in good repair
and shall not permit or commit waste, impairent, or deterioration of the Properiy and shall vompiy with the provisions of any
leaze, 3f this Mortgege i< on a laschold, I this Mortgage i< on n eondemining unit. Borrower =hall perform all of Borrower's
ehtigations under the Jdeclaration of condominpin or master decd, the by-Law= and regulations of the condominium project and
constituent documents.

7. Prolection of Lender's Security. Ii Borrower fails to porforin the covarums and sgicements contained in thi= Mortgage. or
i any sctioh or proceeding i< cotnmaonced which matGinlly wffects Lendor= intaest i the Property, ineluding. Init not Hmital to.
cminent domiin, insolvenoy, corde enforcament, oF atrngo tunts or e etings invelving a bankoge or decedent. tten Jender at
Lender's option. upon Lotice to Borrower, nay niske sncle sppcamnecsolsbarse such sums and take such action as is necessary {o
protect Lendee's intenst, including, bat ot limited tol di-bairscent of reasonable attorns vix feex and entry spon the Property to
sike repairs. Any amonunts disbired by Bender poaouant oo this prosgesph 70 wath intoest theteon, slall beeome additional indebt-
odness of Borrower = vitel by this Mortgege. Unless Borrower and Lender sgree to other 1erms of pavinent, sich weounts shail be
pavable spon notice from Lender to Borrower reguesting pavment thenod. and <hall Bear mtorost from the date of dishursement at
1he rate stated in the Note ublss pavinent of intone=t at sach rate sondd be contray 1o appheable Taw,in shich event such
ameounts shall bear interest at the bighest rate permi==ible by apphieabh Lov, Nothing contaned i rhis paragraph 7 shall require
Tender to incur any expense or do any act Lerenndar,

8. IHSPECﬁOD. i,(hl!!i" nay netke or Caise to b ninnde oo a~onihh ot = upon atud ih-—[‘-{‘t'li(mc of the I‘rﬂ;‘vﬂﬁ}'. ['Tﬁ\'illﬁl that
Londer shall give Borroner notice prior to any suecl itspeciion specifying toasonabie caee therefor telated 1o fendr’s interest in
the Profp<riy.

9. Condemnation. The procesds of any awand or eban for dages dueer o vonsogre ntiad, inosente ction with any vondoemna-
tiem e other takingg of the Proj oy, or part thereof or for vansovanecm lea of conedemmadinn. an hereby assigned andd <hall be
paid to Lender

In 1he vaent of o torad taking of the Projorty, the procecds shall Beoapplaad o the sarns cecuted v this Meot@ige, with the
sxense i any pad to Boproaer Tn rhe vnont of o portnil saking of the Progeoaiv, nndoes Borrower ared Torelor wilarsise agree in
writing. the re shatt Beapphiod to the sunes seoueed by thos Morteoee wich propontion of the proecends as 12 it e thar proportion

4328 RV.21

N

e A

oo,

el

[

i

t
i
I

e b o b S

3
H
H
i




