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TOGIETHER with all and singular the rights, members, heredituments. and appurtenances to the same belonsing o in any way

: incident or appertaining, induding all built-in: stoves and refrigerators, heating, air conhtioning. phimbing and electrical fintures, wall

H to wall carpeting, fences aid gates. and any other equipment or fistures nuw or hereafter attuched. onnectad or fitted in any manner,

; it being the intention of the parties hereto that all such fiztures and equipment. other than howsehold furniture, be cotoidered a pat of

’ | the realty. : |
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucassors and assigus Iorf\_‘er.

The Mortgagor epresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the atove described premises are froe and dlear of all licns or other envnmibrasces: that the Mortagor is Lawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgage, its siuceessors and assizus,

b from and asainst the Mortgagor and every person whomsoever lawfully daiming or to claim the same or any part thereof.
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THE MORTCAGOR COVENANTS AND ACREES AS FOLILOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the

i times ard in the manner therein provided. - :

", 2. That this mortgage will secure the Mortgagee for any additional suins which may be advanced hercafter, at the option of the

Montgagee, for the payinent of taxes, or public assessments, hazard insurance privmiumws, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear

: interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
i demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whetler now evisting or hereafter to be ercctedd, insured
dgainst loss by fire, windstorm and other hazards in a sumn uot less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, amd Mortgagor does hereby assign the policy or polides of insurance to the Morteagee and
agrevs that all such policies shali be held by the Mortgagee should it so resquire and shall incdude loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immaediate notice thercof to the Mortgigee by registeral mal: aned should the
Mortgigor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause

such mprovements to be insured in the name of the Mortgagor and reimburse itself for the oot of such imurauce, with interest as
Lereinabove provided.

1. That the Mortgagor will keep all improvements upon the moiteaged premises in good repair, anil shonld Mortgagor fail to do .
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and Charee the expenses for such .
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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- 5 That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneficiny, and if the

Srcl*:niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cbt.
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6. That Mortgager agrees to pay all taves and other public assessments. levied avainst the mortgaged premises on. or before the
due dates thereof and to 1hibit the receipts therefor at the offices of the Mortraree immediately upon payment, and should the Mort-
gaior fail to pay such taves and assessments when the same shall fall due, the Mortgagee nuy, at its option. pay the same and chasge
the amounts so paid to the mortgage debt and colledt the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteavor agrees that the prindpal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriwction progresses, in dovordance with the terms and condi-

(icins of a Construction Eoan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzagor will not further encumber the  premises above describad, without the prior consent of the Morteagee, and
should the Mortwagor so encumber such promises, the Mortgagee may, at its option. dedare the indebtedness hereby secured to be
immediately due and payeble and may institute any proceedings necossany to collect siid indebtedness.

. 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within wortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morigare indebtedness, pay the reasonable cost as sequired by the Association for processing the
asstmnption. furnish the Assodiation with a copy of the Contract of Sale, Bond for Title, or Deed of Convievance, and have the interest
rate on the loan balance evsting at the time of transfer modified by increasing the interest rate on the said loan balance to the mani-
i rate por aunum permitted to be charged at that time by applicable Sonth Carcboa law, or 2 lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Morteavor or his purchiser of the 1ew interest rate and monthly pay-
ments, and will mal him 4 rew passhook. Should the Mortgagor, or his Purchaser, il to comply with the provisions of the within
paragraph. the Morteazee. at its option. may declare the indebteduess hereby sediired o be inmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgaror fail to make payments of principal ar<l interest as die on the promissory note and the samne shall be
unpaid for a period of thirty () davs. or if there should be any failure to comply with and shide by anv by-laws or the chaster of
the Mortwagee, or any stipulitions set out in this mortrage. the Mortzacee. at its option. may write to the Morteazor at his last known
address iving hit thirty (30) days in which 1o redtify the said defanlt and should the Morteacor Fail to rectify said defanlt within the
said thirty days. the Mortgazee, nay. at its option, increase the interest rite on the loan halinee for the renuining tenn of the loan or
for aJasser term to the mavimum rate per annum permitted to be chargad at that tie v applicable South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly pasmients will be adjnstad accordingly.
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. That should the Monteavor fail to make pavinents of prindipal and interest s due on the promissory note and should any monthly
installment Lecome past due for a period in excess of 15 days, the Mot ey colledt a “late dharge”™ not to exceed an amount

equal to five (595 ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such i
delirquent payments. :
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i 12. That the Mortgagor herehy assigns to the Morteagee, its snccosors and assigns. all the rents, issues, and profits accruing from

the mortezaged premises. retaining the right to collat the same so long s the Jdebt hareby secwred s not in arrears of payment. but

i should any part of the principal indebtedness, or interedt, Gaves, or fire insurance preminms, Ie past due and unpaid. the Monteagee

_ : may without notice or further proceedings take over the mortvazed promises, if they shall be occnpied Ty a tenant or tenauts. ad
' collact saidd rerts and profits and apply the cune to the indebtadness hereliy secunad, withont lialndity to account for ansthing more

than the rents and profits actually collectad, less the cost of collection. and any tenant is anthotized. mpon request by Mortgacce, to 7

: make all rental payments direct to the Mortgacee. withont lahility to the Morteacor, imntil natifis] to the contrarny by the Motteazes, ;

; and should said premises at the time of such default be ocenpied by the Mortoarorn, the Motzazee may apphy to the Judue of the :

: County Court or to any Jinlge of the Court of Common Pleas who shall be resident or presidina in the connty aforesaid for the appoint-

; ment of a rewiver with anthority to take possession of <aid premises ard collect sach rents and profies, apphine said reats, after pas-

l'nl&!l th;du)sl of collection, to the mortzage Jdebt withont liability ty account for aathing mere than the rents and profits actually
M collecled.,

13. That the Mortgapee, at its option, may requite the Morteagor to pay to the Mortzaces, on the first day of each month until the
note secured hereby is fully paid, the following suins in addition to the pavineuts of principal and interest pronided in said note: a sum
equal to the premiums that will neat become due and payable on policies of monteace garanty inrance {if applicable ), fire and other
hazad insurance covering the mortgaged property. plus taves. and assessments neat due oo e motgaed premises € all as estimated by
the Mortuzagee) less all snms already paid therefor. divided by the numler oof nuonths to oclapse before one month prior to the date when
such preminms, taves, and assessments will be due and payable. such sums to be Bl Iy Morbeasoe to pay said premiinms, taws and
special assesments, Should these payments excead the amonnt of payvments actually made by the Morteasoe for tives. assessments: or
insnrance premivms, the exwcess may be aredited by the Morteacee on subsequent poments o e rede By the Morteaenr: i, however
said sums shall be insufficient to make said pasments when the same shal Becone due and podle. the Moteacor shall pay to the

l-_ Morttagee any ainounts necessary to make up the deficienov, The Morteazor Tasther acrees that at the end of ten vears from the date J
hereof, Montgacee nay, at its option. apply for renewal of mortage marandy or simbr inseraece 0 applicalle) Jovering the baluve
then renarining due on the morteage debt. aned the Mostazor mav. at its option, po the sined preminm roeguited for the romaiving
vears of the tam or the Morteagee way payv ouich premivm and add the winie to e motteaee Jbt in which cvent the Mosteazor shall

repay to Modeawee such preminm payment, with isterest. at the rate spedified insdd promisas note, in el monthly installients
.? over the remimning pasment pwnod. )
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