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which the amount of the sums secured biwv thizs Mortgage immediately vrior to the dave of taking bears to the fair inarket valye of
the Property immediately prior to ike date of taking, with (he butance of the procends paid to Borrower

If the Property is abandoned by Borrower or if after notice by Tender 10 Borcower that the condemmnor offers to make an award
or settle a elaim for damages, Borrower fails to-respond 1o Lender within 30 days of the date of such notice, Lender is authorized to

vollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installnents refereed to in paragraphs 1 and 2 kereof or chunge the amount of sich installments.

10. Borrower Not Released. Fitension of the time for pavment or moidification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not ojerate to release. in any manner, the liability of the
original Borrower and Borrower's ruccessors in interest. Eender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or othermise mnodify wnortization of the sunis secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

1l. Forbearance by Lender Not a Waiver. Any forbearance hy Lender in exercizsing any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exe reise of any right or remedy hercunder. The procurement

of insuranee or the payment of taves or other liens or charges by Lepder shall not be o waiver of Lenders right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remiedies provided in this Mortgage are distinet mnd cumulative to any other right or remedy
under this Mortgage or afforded by liw or equity. and may be exercided concurrently, independently or successively.

13. Successors and Assigns Bound; Joint ond Several Liability: Captions. The covenants and agreements kerein contained
shali hind, and tke right$ hereunder shall jnure to. the respective suecessors and assigns of Lendir and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agrecments of Borrower stall be joint and several. The captions and headings
of the paragraphs of this Mortgige are for convenience only and sre not to be used to interpret or define the provisions heteof.

H. Netice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notive required under paragraph 18 hereof to be given
to Borrower in the manner presenbed by applicable law. Any notive provided fer in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated Lerein

15.. Uniform Merlgage: Governing Law; Severability. This forn of martgage «ombine s uniform eovenants for national use and
non-uniform covenants with limited variations by jurisdiction 10 constitute 4 uniform SECUTItY instrument eovering real property.
This Mortgige shall be governed by the law of the jurisdiction in wtich the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabd Tnw. b conflict shall not afiet other provisions of this Mortgage or
the Note which can be given offct without the conflicting provisien, «nd to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished 1 conformed copy of 1his Moertgige at the time of cxecution or after
recordation hereof. ' -

17. Transfer of the Property: Assumption. If all or any part of the Propsrty or an interest therein is sold or transferred by
Borrower without Tender’s prior written consent. exchuling (a) the creation of + vn or «neumbrance subordinate to this Mortgage,
(b) the creation of 3 purchase money securnity interest for hotisehold appliancds 16) i transfer by devise. Jdeseent or by operation of
law upon the death of a Joint tenant or () the grant of any leaschold intcfrst of thice vears or lexs not containing an option to
purchase, Lender may, at Lenders option, declare all the sums sovured by this Martgage to be immediately due and pavable. Lender
shall have waived such option to accelerate if. prior to the sale e ransfer, Ler

liraned the person to whom the Property is to be
s0ld or transforred reach agreement in writing that the eredit of s b per~on 15 satisfactorny to Lender and that the interest payable
on the sums secured by this Mangsge shall be at siuch rate s Lerdr ~hall request. Ti Lender Las waived the option te accelerate
provided in this pasgraph 17 and i Borrower's sucressar in intereer has « yeuted o1 written assumption agreement accepted in
writicg by Lender, Lender shall release Borrower from all obligitions under thiz Morteaee and the Note,

If Bender exercises such option 1o aeecelerate, Lander shall mad Berrowe 1 netico of arceliration in arcordance with paragraph 14
Lereof. Such notice 2ball provide o period of nor as than 30 davs froma the dato thie notice is mailed within which Borrower may
ray the vius deelared due I Borrower fail< 10 pav such aimes P to the expinmtion of suel period, Lender may, without further
notice of dvinand on Bartower. invoke any remedies permmtted by parsgrand 18 birof.

Nox-Uxrrorst Covesaxt=. Borrower and Lender further covenant and agree as follows:
18. Acceleralion: Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, inelnding the covenants to pay when due any sums seeured
by this Mortgrage, Lender prior to swcecleration =hall inail notice 1o Borrower sx provided in paragraph 14 hereof
specifying: (10 the breach: 12y the action required to cure stk breaeh: (30 o date. ot leas than thirty days from
the date the notice is mailed to Borrower, by which snch breweh noet be cured: and (b that failure to cure such
breach on or before the date specificd in the notice may renlt i aeceleration of the smns secured. by this Mort-
giage and xale of the Property. If the breach is not enred an or before the date specificdd m the notice, Lender at
Lender's option may declare all of the sum< sceured by thi< Mortgage to be immediately due and pavable without
further detand and imay foreclose this Mortgage by judicnal procecding. Lender shall be entitled to colleet in such
proceading all expenses of forcelosure, including. but not limited to. reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall be additional snms seonred by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithtanding Lender's aeceleration of the sums secured by this Mort-
gage. Borrower shall have the right to have any procecdings beguy by Lender to (nforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage 1f: 1a) Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes securing Future Advances, if any, had no
acceleration oecurred : (hy Borrower cures all breackes of quy other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pavs all reasonahle expen=es incurred hy Lemler in enforeing the covenants
and agreements of Borrower contziined in this Mortigage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited to. reasonable attorney’s fees: and tby Borrower takes such action as
Lender may reasonably require 1o asstire that the lien of this Moitgage, Lender's interest in the Property and
Borrower’s obligation to pay the sunis secured by thi= Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shiall remain in (ull foree and effect ax if
no acceleration had occurred.

20. Assignment of Renis;: Appointment of Receiver. A~ wldditionul seeurity hiereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <hall. prior to aceeleration under paragraph 18
hiereof or abandonment of the Property, have the right to colleet and retain sueh ronts s they become due and
payable. _

Upon acceleration under paragraph 18 hervof or abandonment of the Property, Fender =hall be entided to
have a receiver appointed by a court to enter npon. take posst==1on of and manaee the Property and to colleat the
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