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2. That, together with, and 1n addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will payv to the Mortgagee, on the first duy of each month until the said note
1s fully paid, the following sums:

fat An smount sufficient to provide the holder hercof with funds 10 pay the next mortgage nsurance premam 1if this instru-

ment snd the note socured hereby are ansured, or a monthly charge Gn lwea of @ mortgage insurance premium) of they are
keld by the Scorctary of Hovsang and Urban Development, as folloa s

(JHIE and <o long a5 sand note of even date and ths instrurment are snsured or are remnsured snder the provisions of the
National Housing At an amounl sufficient to accurmulate an the hands of the holder cne (1) nenth prior to ats due
Jate the annual cortpagie msurence premiun, 1 order 10 frovide such holder w1th funds to pay such premicm to the
Svcretary of Housiay wnd Urban Development pursuant to the National Housing Adt, as amended, andapplicable
Repulatins thercunder, or

(I I and 5o long as sard note of even date and this instrurent are held by the Secretary of Housing and Urban De-
velopreat. o menthly charge un ey of a mortpage insurance premum) which shall be 1n an amount equal to cne-
twelfth (1 12) of cne-half (1) per centum of the average wotstanding balance due on the nute computed without taking
into account delingzencies or prepayrmeonts;

i A sum equal to the pround rents, of any, next due, plus the premiuns that will next become due and pavable on policses
of [ite and otker hazard insurance corenny the martgaged property, plus taxes and assessrents next due on the monpaged
property wall as estimated by the Marigagee) less all sums alread\ patd therefor Jivided by the number of moaths welapse

befsre one (1v month prior to the Jate when such grognd rents, prenaems, taxes, and assess—ents will tecome delinguent.,

such sums 16 be held by Mortpagee 1n trust (0 pay sawd grousnd rents, premiurs, taxes, and ‘:p(‘t!&l assessments, and
e r All paymrents mentioned in the two gpreceding sulsecticons of this paragraph and ¢ll payrents to be made under the note

secured hereby shall e added together and the appregate amount thereof shall te paid by the Mortgager each month 1n a

single payment to be apphicd by the Mortpagee to the felloaing items an the order set forth:

(I) premiuz charges under the contract of nsurance with the Secretary of Housing and Urban Development. or monthly
charge tin lieu of —ortgage mnsurance premiut). as the case may be;

(I} taxes, special assessrents, fire and other Razard 1nsurance premicms,

{HD :nterest on the note secuted hereby; and

{1V, amortizauen of the principal of sawd note.

Any deficiency 1n the amount of any such agerogate monthly payvment, shall, unless made good by the Mortgagor priot to

the due date of the next such payment, constitute an event of default under this mortgage,  The Mortgagee may collect a

‘‘late charge' not te exceed twe conts (2¢) for each dollar (81) of each payment more than Lifteen (15) days 1 arrcars Lo

cover the cxtra expense mmvolved in handling delinguent payrments. '

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments acteally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Morigagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, howeser, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall nor be sufficient to pay
taxes and assessments and insurance premiums. when the samie shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assessments, of msurance premiums shall be due. If at any tize the Morntgagor shalltender to the Mortpagee,
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness rpresented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness. credit to the account of the Mortgagos
&ll payvments made under the provisions of faj of paragraph 2 hereof which the Mortgagee has not becume obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining 1n the funds accumulated
under the provisions of %/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the prermises covered hereb\' or if the propeny is othemlse acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
1s otherwise acquired, the balance then remaimng in the funds accumulated under (% / of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secured hereby, and shall properly
adjust any payrments which shall have been made under ras of paragraph 2.

4. That he will pay all tuxes, assessments, wuter tates, and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sure, and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any purments provided for in this section or any other pavments for taxes, assesaments, or the hike, the
Mortgagee may pay the same, and all sums so paidshall beur interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortpage.

That he will keep the prermises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. ‘

6. That he will keep the improvements now existing or hereusfter erected on the mortgaged property insured as
74y be required from time to time by the Morlgagee against loss by fire and other hazards, casuallies and contin-
gencies in such smounts and for such penods as may be requited by the Mortgagee and will pay pro"lptly when
due, @any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carned in companics approved by the Mortgaugee and the policies and renewals theteof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgsgor will give imrediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authonzed and directed
1» make payment for such loss directly to the Montgagee instead of to the Mortgagor and Mortgagee jointly, and the
msurance proceeds, or any part thereof, may be applied by the Morigagee at its option eithes to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damuged. In event of foreclosure of
this mottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
tereby, all right, title and interest of the Mortgagor in and to any msurance policies thea in fource shall pass to
the purchaser or grantee

7 That he here-by assipns all the rents. issves, and profits of the mortgaged premises from and afier any de-
fault hereunder, snd should iegil proceedings be instituted pursudnt to this instrument, then the Morntgagee shall
have: the rght o have a recerver appointed of the rents, issues, and profits, who, after deducting allchurges aund
evjenses attending such proceedings and the execution of his trust as teceiver, shall apply the residue of the
iels, 1ssues, and profits, toward the payment of the debt secured hereby. '

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for
« public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hercby assigned by the Montgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the wndebtedress se-

cured hereby, whether due or not.
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