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TOGETHER with all and singular the rights, membess, hereditaments. and appurtcnances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigeratons. heating, air condtioning, plumbing and electrical fintures, wall
to wall carpeting, fences und gates. and any other epuiprmicnt or fidtures niow or Lereadter sttachied . connected or fitted in any manner,
zt}l:»einglg the irtention of the parties hereto that all such fintures and equipinent, other than houschold furmiture, be considered a part of

e realty. '

'IO HAVE AND TO ll()LD_ all and singular the said premises unto the Mortzagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that sakl Morteagor is seized of the above described premises in fee simple. absolute; that
the above described premises are free and clear of all liens or othar cncumbrances; that the Mortgavor is Linfully empoweral to con-
ey or encumber the same; and that the Mortgagor will forever defend the saisd premises unto the Mortzagee, its suceessors and assigus,
froin andl against the Mortgagor and every person whomsocver Tawfully claiming or to daim the some or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will proinptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tives and in the manner therein provided. : ‘

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagree, for the payment of taves, or public asscsments, hazard itnsurance premiums, repairs or othier such purposes pursnant to the
provisions of this mortgage, and also for any loars or advances that may hereafter be nade by the Mortgagee to the Mortgagor uniler
the authiority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or sitlar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said pote unless otherwise agreed vpon by the parties and shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing, ' ' ‘

3. That Mortgagor will keep the improvements on the mortgagal premises, whether row existing or hereafter to be erected, insured
avainst loss by fire, windstorm and other hazards in a surn not less than the balance due hereander 2t any tine and o a company or
cpanies aqeplable to the Morgagee, anil Mortgagor does hereby assign the policy or policies of insurame to the Motwagee ard
agrees that all such policies shall be held by the Mortgagee should it so require and shall include foss payable danees in favor of the
Mottgagzee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registored maul. and should the
Morlgapor at auy time fail to keep said premises insured or fail to pay the preniiums for such insurance, then the Muoitgagee may cause
such improvements to be insvred in the name of the Mortgagor and reimburse itself for the oot of such fsurance, with iuterest as
Lereinabove provided. '

4. That the Mortgagor will keep all improyements 1pon the mortgaged premises in good repair, and should Marteavor fiil to do
o, the Nortgagee nay. at its'option, enter upon said premises and make whatever repairs are necessary and Jhirge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinmabove provided.

5. “Fhat the Mortgagee may at any time require the issmance amd maintenance of insurance npon the hfe of any person ol digated
under the irdebtedness secured hereby in a suin sufficient to pay the mortyage debt, with the Mortgaree a5 beneficiary, and if the

prumiums are not otherwise paid, the Mottgagee may pay said premivins and any amount so paid shall becoine a part of the mortgage
et

6. That Mortgazor agrees te pay all taves ard other public asswessmients fevied agsinst the mortgaved premises on. or before the
due dates thereof ad to exhibit the receipts therefor at the offices of the Mortvayee inmiadiately upon payment, and shiould the Mort-
gazor Fail to pay such taves and assessments when the same shall Ll due, the Maortgizee may, at its oplion, pay the same amd charge
the amnounts o pad to the mortyage debt and collat the same under this mortzace. with interest as above provided. :

7. ‘That if this mortgage secures a “constmction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
sccured sholl Te dishursed to the Mottzagor in perindic prayments, as constrnction progreses, in accordance with the terms and condi-

twns of u Construction Loan Agreement which is separately evecuted but s made 2 part of this mortgage and incorporated herein by
reference.

5 That the Mortavor will not further encenter the premnises above descabeld, withont the prior consent of the Moitgagee, and
should the Mortgeagor so encumbar such premises. the Mortgagee may. at its option. dedire the indebtedness hereby secured to be
mmedhiately due ard payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoull the Mortgavoer alienate the morteaged premises by Contract of Sake Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paid in fsll, the Motgagor or his Purchaser shall be required to fille with. the Association an
application for an assnmption of the morteave indedtedness. pay the reasonalde cost as required by the Assoviation for processing the
assimnption. furnish the Association with a copy of the Contrat of Sale, Bond fur Title, o Dead of Comvevance, anid have the interest
rate onn the kan halance existing at the tune of tranfer modfied by increasna the intaret rate on the said loan balanee to the maxi-
smnm rate per anriun permitted to be charsed at that time by applicable South Carobna Low, or 2 lesser increase in interest rate as may
Le determined by the Association. The Association will niotify the Moitoasror or his porchaser of the new interest rate and monthly pay-
rents. and will mad him a sew passbook. Shodd the Norteagor, or his Punchaswr, ful to comply with the provisions of the within
pinagraph. the Motgagee. at its option. may dalee the indebtednes hereby secunad to be ineaediately due and pavable and may
instituter any proceedinigs necessary to collect said indebtedress.

10. That shouM the Mortzavor fad to male pnments of prindpal and interest as due on the promissory note and the same shall be
urpaid For a period of thisty £30) days. or if there hould be any fulnre to comply with andd alide by any by-laws or the charter of
the Mortwacee, or any stipulations st oot in this mortsrage, the Mortravee, at ite option may write to the Mortzagor at his baist knewn
aldress giving him thisty ¢ 30) days in which to rectifs the <id default and showdd the Mortaagor fol to redtify said default within the
said thirty divs, the Morteazee, may at its option, iwrease the interest rate on the Joan bulance for the remnining term of the loan or
for 2 lesser tam to the anavitmum rate (o1 annum pernitted o be charged Gt thot time b applicalle South Carolina Law, or a lesser
ircrease rate as may be determined by the Noodistion. The monthly pasinents will e alinsted accerdingly.

1E. That shoudd the Mortzavaor fal to inake poue nts of principal aned interest s dve on the promissory note and should any monthly
installinent become past due for a period in eveess of 13 days, the Morteagee teey adlt a “Lte hoaee” not to eveeed an amount

eqal to five (5%%) per cortum of any such past die pnstallment in order to cover the extra expense incidut to the handling of such
delinquent payments.

12, That the Mortravor hereln asizus to the Mortrages, its successors and asizns 4l the rents assues, andd profits acaming from
the mortgaged premises. retaining the right to cllt thie samie so bong s the debt eeby secined i not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insureme prendnms, be past due and anpail. the Mortgagee
may without notice or further proveediniss take ver the morticaced premives, if they shidl Le ocoupied 1y a tenant or tenants. and
colect said rents and profits and apply the sanie to the isdebtednen herela securall aithont lialadity to sccount for andthing more
than the rents and profits actoalh collected, Yess the cast of collection. and auy temant is authorized . upon request by Morteagee. to
make all rental payments direct to the Mortzagee without liability to the Mostwaaor, st notificd to the contrary by the Morteagee;
and should said premises at the time of such defanlt be ocenpiedd by the Mortragor, the Mortaasee mn apply to the Judee of the
County Court or to any Judge of the Court of Conmen Fleas who shall he redident or presidine in the comnty aforesaid for the appoint-
metit of a receiver with anthority to take possession of  said premises and collect vach reets and profits, apphing said rents, after pay-

i e ot of colliiion, to the moteare debt withont Habilits tr acconnt for amsthing more than the rents aned profits actoally
collected.

3. That the Morteagee at its option, may require the Mortgazer to pay to the Matzavee, on the first day of each month until the
note securad hereby is Fully paid, the following sins in addition to the pavments of prindpal and interest provided in said note: a sum
equal to the premiioms that will neat become diee and pavalle on palicies of norteace suiranty insorance Of applicable s, fire and other

azard inswrance covering the mordgazed property. plus taves. and asessments neat due on the monteazed premises (all as estimated by

the Mortuagee) less all sums already paid therefor. divided by the number of months to dapae bofore one nionth prior to the date when
swh preminms. taves. and assessments will be due and pavable, such sums to he bl by Moutrasee to pa ﬁ.lil‘ premimas, taves and
special assessinents. Should these payinents exceed the amount of puments actailly made by the Mortvaome for tavws, assessments. or
insrance preminms, the excess may be aedited by the Morteagee on sulisequent panents to be monde by the Morteacor: if, however.
saied srums shall be insufficient to make said payments whea the same shall become due and poalde. the Mosteagor shall pay te the
Mortezaree any amonnts niecessary to make up the deficienoy. The Morteacor fintle v aceens that at the cred of ten years fram the date
hereof, Morteagee may. at its option. apply for renewad of mottaage suaranty or simsla insnre oo Cif applicable) Govering the balance
then remmining due on the motteage debt. and the Morteagor mav. at its option. pav the singde premiten reguired for the remaining
vears Of the term or the Mortgagee may pay siuch prerinm and add the same to e weeteace Bt in which event the Modtzacor shall
repay o Morlwacee suich premivm pavment, with interest. at the rate spedified in il prosmiseay notes in equal onthly installments
over the remaining paviment penod.
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