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wal EDERAL SAVINGS ]

JIAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTCGACGE OF REAL ESTATE
COUNTY OF _ GREENVILLE s

To All Whom These Presents May Concern:

.Cothran & Darby Builders, Inc. ( hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well ared truly irdebted unto FIRST FEDERAL SAVINGS AND TLOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinifter (cfc-rrcd to as Mortpicee) in the full and just sum of Flft)’ 'Iho:.xsand .

- and No/100 _ o (s 50,000.00. )

Dollars. as evidenced by Mortgagor's promissay note of even date herewith. which note does not contain o
a provision for escalation of interest rate {paragraphs 9 and 10 of this matdase provides for an escalation of interest rate under certain

conditions }, said note to be repaid with icterest as the rate or rates therein specified in installments of Four Hundred

Five and 08,100 (s 405.08 ) Dollars eac_h on the first day of each

mionth herealter. in advance, until the principal sum with interest has been paid in full, such payinents to be applied first to the payment
of interest. computed monthly on ufipaid prisipal balances, and then to the payment of prisipal with the last payment. if not sooner

29

paid, to be due and payalle years after date: ard

WHEREAS. said note further provides that i at any time any potion of the prircipal or interest due thereunder shill be past
due and unpaid for a period of thirty days, or if there shall be anv faslure to comply with and abide by any By-Laws or the Charter
of the Mortyacee, or any stipulations set ont in this mortgage, the whole amount Jue thereunder shall at the option_of the holder theree!,
become immeldistely due and pavable. and said holler shall have the richt to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of colleding siid principal due. and interest, with costs ardd expenses for proceedings; and

WHEREAS, the Motgagor may hereafter bexome inddted to the Mortgagee for such further sums as may be advanced to the
Moitgagors account for the pasment of taves, insurance preminms, repairs. of for ahy ether purpose;

NOW KNOW ALL MEN That the Matracorn -in eonsideration of <aid debt and to secure the paymert thereof and any further
suts which nay be advanced by the Matiigee o the Martzacor™s acoenint, and aho in consideration of the sum of Three Dollars
( $3.00) to the Morteagor in band well and trudy paid by the Mortzaceds ot and before the sealing of these presents, the receipt whereof
is hereby acknowkalzad, Lo granted, Varsainal, sobl and rddeasedl and by these presents does grant. bargain, sell and release unto ‘the
AMortvawce, its sucoessors amd assigns, the folowing deseribed real estate: :

A1 that certain piece, parcel, or ot of lind . with all improvements thereon. or hereafter to be constructed thereon, situate, lying
and being in the State of Sonth Carolina, County of Greenville, at the easterly intersection of Middle

Brook Road and Silver Creek Road, near the City of Greenville, S. C., being known and
designated as Lot No. 293 on plat entitled "Map No. 1, Section 1, Sugar Creek" as
recorded in the RMC Office for Greenville County, 5. C., in Plat Book 5D at page 18,
and having according to said plat the following metes and bounds, to-wit:

BEGINNING AT an iron pin on the southeasterly side of Middle Brook Road, said pin
being the joint front corner of Lots 293 and 294 and rumning thence with the south-
easterly side of Middle Brook Road S 40-45-00 W 124.7 feet to an iron pin at the
intersection of Middle Brook Road and Silver Creek Road; thence with said inter-
section S 04-15 E 35.36 feet to an iron pin on the easterly side of Silver Creek
Road; thence with the easterly side of Silver Creek Road S 49-15-00 E 138.85 feeét
to an iron pin, the joint front corner of Lots 292 and 293; thence with the comon
line of said lots N 40-45-00 E 149.52 feet to an iron pin, the joint rear corner
of Lots 292 and 293; thence with the cormon line of Lots 293 and 294 N 49-11 W
163.8 feet to an iron pin, the point of beginning.
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