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] FIRST 7
EDERAL SAVINGS |

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

s MORTGAGE OF REAL ESTATE

COUNTY OF..____GREENVILLE
To All Whom These Presents May Concern:

~Jack A, Watson, Jr. and Joy B, Watson

(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERALL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CARULINA (hereinafter referred to as Mortragee) in the full and just sumof -~ = —~-=- e = =

__E.ight.e_f%.!lf_fhmlﬁand and T *Q/ 100------ it mmmm—m—eeoa-. (s 18,000.00

Bollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not contain ; -
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzace provides for an escalation of interest rate urder cestain

conditions), said note to be repaid with interest as the rate or rates therein specified in installinents of . OneHundredSlXtY‘

one and 96/100- - - -- - - (s 161.96 } Dollirs each on the first day of each

month kereafter. in advance, untd the principal sum with interest has been pail in fudl, snuch pavinents to be applied first to the payinent
of interest. computed monthly on unpaid principat balances, and then to the pament of principal with the last payment, if not sooner

paid, to be due and payable 20 vears after Jdate; and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due ard unpaid for. a period of thirty days, or if there shall e any Enbire to comply with and abide by any By-Laws or the Charter
of the Motgagee, or any stipulitions set out in this mosteige, the whole amount due thercunder shall at the option of the holder thereof,
become immediately due and payalle and said holder shall have the rivht to irstitute any proceedings vpon said note and any collat-
erals given to sevure same, for the purpuse of collecting said principal due. ard interest, with costs and evpenses for proceedings; and

WHEREAS, the Mortgazer may hereafter become indebted to the Mortgazee for such further sums as may be advanced to the
Mortgager's account for the payiment of taves. insurance premiums, repairs, or for any other purpose; :

NOW. KNOW ALL MEN That the Mortzagor, in consideration of said delt and to secure. the payment thereof and ary further
sums whick: may be advanced by the Matzazee to the Morteavor's acconnt, and also in considerstion of the sum of Three Dollars
(53.00) 20 the Mortgagor in hared well amd truly paid by the Mortewcee at ard before the sealing of these presents, the reveipt whereof
is herchy adbrowledoed, bas granted, Buarcained, sold. and redeasend, and by these presents does grant, bargain. sell and release unto the
Murtagee. its successors aned assigns, the following descrted real estate: : i

All that certain piece, parcel, or lot of Lind. with all improvements thereon or hereafter to be constructed thereon, situate, lying
and bLeing in the State of South Carclina, County of Greenville, being known and designatcd as Lot No. }
on the eastern side of Maria L.ouisa Lane on plat of property of C, B. Jones prepared
by H. C. Clarkson, Jr. recorded in the R,M,C, Office for Greenville County, South
Carolina, in Plat Book 5-C, at page 139, and having, according to said plat, the
following metes and bounds, to-wit:

BEGINNING at a point on the easterly side of Maria Louisa Lane, joint front corner
of Lots 1 and 2 and running thence along the easterly side of said Lane N. 14-24 E,
151. 6 feet to a point; thence S. 72-48 E. 95,2 fcet to a point; thence S, 57-31 E,

100 fcet to a point; thence S. 23-06 W. 117, 3 feet to a point, joint rear corner of
Lots 1 and 2; thence with the joint line of said lots N. 75-36 W, 172,14 feet to the
point of beginning.
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