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s TOGETHER with all and singular the rights, members, hereditaments. and apputtenances to the same belonding or in any way

: incident or appertaining, indluding all built-in stoves and refrigerators. heding. air coditioning, plusbing and clectried fistures. wall
L to wall carpeting, fences amd gates, amd any other equipment or fistures now or hereafter attached. connected or fitted ey maner,
' it being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considoral a part of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. I
The .\lorfgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and ¢lear of all liens or other encumbrances; that the Mortgagor is Lawfnlly emponered to con-

vey of encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgayzee, ifs successors and assigns,
from and against the Moztgagor and every person whomsoever lawfully cliiiing or to daiin the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the [,
times arcl in the manner therein provided. - .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the g
Mostgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpuses punsuant to the c'
provisions of this mortgage, and also for any loans or abvances that may hereafter be made by the Mortgagee to the Motgaxor unler
the authority of Sec. 45-55, 1962 Code of Laiws of South Carolina, as amended, or dmilar statutes; and all sums w0 advanced shall bear
interest at the sarne rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the o —
demand of the Mortgagee, unless otherwise provided in writing. :
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erated, insured
agairist Jass by fire, windstorm and other hazards in a sum not less than the balane due hereunder at any time and in 3 company o
compinies acceplable to the Mortgagee, and Mortgagor does hereby assign the polny or policies of insurame to the Matragee and
aurees that all such policies shall be keld by the Mortgagee should it so require and dhall include loss payable duses i foor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registered nrale aml should the
Mortgigor at any time fal to keep sail premises jnsured or fail to pay the premiunus for such insurance, then the Motzagee may cause
such improvements o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interost as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazer fail to do
s, the Mortgagee 1may at its option, enter upon said premises and make whatever repairs are necessary and charge the epouses for such .
repairs to the mortgage Jdebtl and collect the same urder this mortgage, with interest as hereinabove provided. v
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5. That the Morteagee may at any time require the issuance and maintenance of instirance upon the life of any porson obligated
snder the indebtedness sexured hereby in a sum sulficient to pay the mortgage delt, with the Montgager as benebiddary, aind i e z

pramiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage

debit.

' 6. That Mortgavor agrees to pav all taves and other public assessments kvied against the mortgaged premises on or before the

due dates thereof ardd to evhibit the receipts therefor at the offices of the Mortvagce immediately upon payment, and shouli the Mort-
wavor [ail to pay such taves and assessinents when the same shall [l due, the Martoagee may. at its option. pay the same and charge
the amounts so paid to the mmortgage debt and collect the same under this morteage, with intezest as above provided.

7. That of this mottgaze secures a “construction loin™, the Mortassur agrees that the princip.dl amount of the indcbtedness hereb_y
secutind shall be dishursed to the Mortgagor in periodic payments, as condtruction progresses, in accordance with the terms and condi-
tions of 2 Construction Loan Agreement which is separately executed bt is made a part of this mortzage and incerporated herein by
reference.
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5. That the Morteazor will not further encmmter the premises above described, without the prior consent of the Moteaszee, and
should the Mortuasor so erumbser such premises, the Mortgawee may. it its option. declare the indel:tedness hereby secured to
i' armediately due and payable and may institute any proceedings necesany to colledt said indebtedrness.

9. That shonld the Mortgagor alicnate the mortegagad premises Iy Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtadness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteace indebtedness, pay the reasonible (ot as reguired by the Association for processing the
assimplion furnish the Aswiation with 2 copy of the Contract of Sale. Bomd for Title. or Deed of Comvervance, and have the interest
rate on the loan balince evisting 3t the titne of transfer muxlified by increasing the interest rate on the said loan balance o the maxi-
nvan rate per annin permitted te be charced st that time by applicable Sonth Carclina Low, or a lesser increase indnterest rate as may

i be determined by the Assoviation. The Associstion swill notify the Mortwaas or his purehieser of the rew interest eate and monthly pay-
: ierts. and will ynanl him 2 new passhook. Should the Mortgagor, or his Parchiser, £ to comply with the provisions of the within
i parazraph. the Mortgazee, at its optiore. may declare the indebtedness kerels seciral to Le immediately due and payable and may

institute any procecdings necessary to collect said inleltedness.
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10. That should the Morteagor fail to make payvinents of principal and interest a5 due on the promissory note and the same shall be
anpaid for a period of thirty (38} divs. or f there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipilations set ont in this mortzage. the Mortagee at its option 1iay write to the Mortwagor at his last known
adilress giving him thirty §30) davs in which to rectifv the sxid defanlt and <houdll the Morteavor fail to redtify said defanlt sithin the
said thirty davs, the Motteagee, inav. at its option, increase the fnterest rate on the kun balance for the renining term of the loan or
for a lesser term to the manimumn rate per anm permittesd o be ¢hareal ot that te by applicalle South Caroling law, or a ksser
increase rate as may be determined by the Avociation. The monthly paytients will Fe adjudted accordingly,

11. That shonld the Mettzavor £411 to e pasments of principal and interest o due on the protissony pote and should any monthly
installment become past due for a poeriod in excess of 13 duys, the Mortnacee o colledt a “hate dharve” not o ewead an amourt
equal to five (5% ) per centum of any such past dee installment in order to cover the extra expense incident to the hardling of such
delinquent payments. '

12. That the Mortgagor hereby assisns to the Mortzawee, its sucoessors and assians, all the rents. issues. and profits awruing from
the morteaged premises retaining the rivht to colleat the same so lous o the At hereby secured iy pot in arrears of pavment. but
should any part of the principal indebtediess, or interest. taves, or fire insurare presinms, be past due and unpaid. the Mortaagee
may without notice or further procealings tike over the mortvaged promises, af they shall Le occupia? Iy a tenant or tenants: and
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collen t said rents and profits and apply the same to the indebtedness Lenehy wanmad, without liabdiny to account for amthing more :
than the rents and profits actually colleated, Tess the cost of collection and ary tennt is authorize) upon request by Mortgagee, to
mike all rental pavments direct to the Mortgazee. withont lability to the Monteaog it notified to the contray by the Mortaagee, ! i
and should said premises at the time of such default he occupied by the Mortcaoon, the Mosteacee may opply to the Jodue of the ;
County Court or to any Judee of the Court of Common Fleas who shall be resident or presiding in the connty, aforesaid for the appoint- 5
ment of a receiver with anthority to take passession of said premises and olleat seh rents and profits, applying said rents. after pay- :

ing the oot of colktion, to the martpage debt withont lability €y acvemnt for pathing more than the rents and peafits actnally :
collected. :
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13. That the Morteagee. at its option, may require the Mostzagor to pay to the Martuacsee, on the fint day of each morth until the
note secured hereby is Tully paid, the following swins in addition to the panents of principal and intorest providal in sid note: a sim
equal to the premiums that will next become due amd pavable an policies of norteage wnararty inenrmwe Cif applicable }, fire and oher d
hazard insurance covering the mortgared properly, plus taves. and assesanents neat Jdue o the mortimes] premises (all as ostimated by
the Mortaagee } Jess all sums already paid therefor. dividad by the number of months to clapse hefore one month prior to the date when
such preminms. taves. and assessiments will be due and pavable, such siias to be bl By Mortrawree to pay said premicms, taves ard
spevial assessments. Shoukl these pavinents exceed the amonnt of puononts actualh made Dy the Morteaweoe for Laves, assessments, or ——
irsurance premivms, the excess may be creditel by the Morteavee an sulsegnent poments to he made by the Motteacor: if, however. *]
said swms shall be incufficient to make said puments when the same ol Lecome dae and pavalile, the Morteagor shall pay to the N
l_ Mortuagee any amounts necessary to make up the deficiency. The Mortgazor farther agrees that at the end of ten vears from the date I a
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hereof, Mortravzee may, at its option. apply for renewal of morteare moraty or smilar insirance Gif applicable) covering the halaince
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the sinele preminn required for the remaining
vears of the term or the Morteaes may pay such premivm and add the sine to the morteaee delt i which event the Morteawar hall
repay to Mortgages such premium pavment, with interest. at the rate specified in <aid promivon notes in equal monthly installments
over the remaining pasment penod. :
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