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TOCETHER with all und sisgalar the rights, membess, hereditaments, and sappurtenaness to the same belonsing or in any way
incident or appertaining, including 3l built-in stoves and refrigerators. heating. air conditionioe. planbing amd eledtricad fistures, wall
to wall carpeting, feroes wnd pates. and any other equipmert or fistures pow or Lereatter attachea! connectald or fitted in any manner,

it being the inteution of the parties hereto that all such fivtures and equipment, other than bousehdd furniture, be cotsidered 2 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its suvvssors andd assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seised of the above dosernibed premises in foe simple absolute; that
the above desuribed premises are free and clear of all liens or other encumbirances; that the Motteavor is Lanfully caiposered to con-
vey or encumber the same; and that the Mortgagor will foraver defend the said premises unto the Mortzavee, its sucoessors ard assigns,
from and against the Mortzagor and every person whomsoever lawfelly chiming or to Jdabm the sume or any pant thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtedness evidenced by said promissory note at the
times atd in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancedd hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard insurame premiinms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that iy hereafter be masde by e NMortgaree to the Mortizagor umler
the anthority of Sec. 45-53, 1962 Code of laws of South Carolina, as amendad, or similar statutes: an<d all sums so advaned shall bear
interest at the same rale of rates as that provided in said note unless otherwise agreed upon by the partics and shall be payalle at the
demand of the Mortgagee, unltess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Ye erected, insured
against lass by fire, windstorim and other hazards in a sum ot less than the balance due hercunder at any tiue ael in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does heieby assign the policy or policies of insurance to the Moatragee and
agrees that all such policies shall be keld by the Mortgagee should it so require and shall inddude koss payable (lauses in Lavor of the
Muttgager; and in the event of Joss, Mortgagor will give immmaliste notive thereof to the Mortgagee by registerad mol wad should the
Mortzagor at any time fal to keep said premises insured or il to pay the premiums for such insurance, then the Moatgicee may cause

such improvements to be insured in the naine of the Mortzagor and reimburse iself for the cost of sitch imymancy, with interost as
hereinabove provided. ‘ ‘ ' ' '

1. That the Mostgagor will keep all improveinents upon the mortvaged premises in good repair, and should Mutwazor fail to <o
so. the Mortgavee may. at its option, enter upon said premises and make whatever repairs are nevessary and (harge the epenses for such
repirs to the mortgage dobt and colled the same under this mortgage, with interest as hereinabove provided.

5. That the Moiteagee may at any time rejuire the issnance and maintenance of insurance upon the hfe of awy person obligated
urder the irdebtedncss swcured hereby inca sum sufficient to pay the moteage debt with the Morteagee as baneficiry, and if the

‘I;lfbl.liimns are not otherwise paid, the Mortgagee may pay said premivins and any amount so paid shall bocomie a patt of the wnontgage
ebt.

6. That Mortgasor agrees to pay all taxes and other public assessmients levied suainst the mortgavsd premises on or bhefore the
due dates thereof and tu exhubit the receipts therefor at the offices of the Mortyagee immediatedy upon payment, and thould the Mort-
gaor fail to pay such taws and assessments when the same shall fall due, the Mortvawvee pay, at its option. pay the samie and darge
the amorints so paid to the mortgage debt and colleut the same under this mortizace. with interest as above provided.

7. That if this mortzave seCures a “comtruction lon”, the Morteacor agrees that the prindipal amount of lh(_-_ind(-ln!ﬁln_c_ss hc_reb)‘
sevured shall be dishunsed to ' the Mortgagar in periodic payments, as construction progresses, in accordance with the terms and condi-

tionis of a Corstruction Loan Agrecment which s separately exevuted bt is made a part of this mortgage and incorporated herein by
refercnce. :

5 That the Mortaszor will not further encumber the premises ilave descrbeal, without the prior consent of the Moirtgagee, and
should the Murtyscor so encumnde o such premiswes, the Mortgaces may. 1t ity option. deddare the indelbstedness hereby secured to be
itnniediately due ard payable and may institute any proveedings necesan to collect saild indehteadness.

9. That shonuld the Mortgacor alicnate the morteaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgege idebteditess ss not paid in full, the Mortgagor or his Purchaser shall be required to Bile with the Association an
apphcation for an assumption of the mortvace indebtedress, pay the reaonble cost as required by the Association for processing the
assuinption furnish the Association with 4 copy of the Contract of Sile, Bond for Title, or Deed of Conveyvance, and have the interest
rate on the loan halance evsting 3t the thue of transfer modified by inccaanyg the intorest rate oo the siid loan balince to the marxi-
ran rate [ annnm poenatled to be charwead st that time by applicable Scuth Carolina Low, or a lesser increase ininterest zate as may
bLe determnined by the Assouiation. The Association will retify the Muttiezor or his purchaser of the new interest rate and monthly pay-
mients. ared will imal bitn o new passtaook. Shonkl the Meartgigor, or his Pardboee s, fal to comply with the provisions of the within
panagraph. the Mortrazee. at its optivie, mav declare the indebtediie s hearehy aevnred to be inmnediately due and pavable and may
institute any proceadinis necessany to collect saild indebtalness.

1. That should the Morteacor fail to ke pavinents of principal ared interest as due on the promissory note and the samne shall be
unpaid for a period of thinty (30 davs o7 if there should Be any Fulere to comply with aned abide by any by-laws or the charter of
the Mortuagee, or any dipalations set aut an this mortvaze the Mortioee, ot its option ray wote to the Morteasor 4t his last known
address giving him thirty 1303 davs in which to rectify the said defanit and <Jiont ! the Mortaacor faal to rectifs said defanlt within the
said thirty days, the Mortuaves, may. at its option, incresse the interest rate oo the Yoan baloce for the renvuning temm of the loan or
for a lesser term o the mavinium 1ate por anmun pernnited to be chived ot thit tune By appboble South Caroling law, or 2 Yesser
increase rate as may be determingd by the Assooation. The monthly pavssents will Le adpeted accordingly, :

11, T hat shonkd the Mortwazor fad o snabe povments of priecpal and interest as Qe on the promissaony note and sbeadd any monthly
installient bBecome past due for a perion]l in cacess of 153 dus, the Motz osoe o collect a0 ite dharee” not 1o ewend an amount

equal to five (59%) per centum of any such past Jie installmient in order to conar the extra exvpense incident to the handling of such
delinguent payments

12. That the Morteacor herebhy asivns to the Mortuacee, its successors amed asangres all the rents. isanes, ad prefits accruing from
the mortgaved preniises retaining the mchit to Gollect the vime so long s thes debt Lerelin sequned s not o artears of paviment. hnt
should any part of the principal indebtedness, o interest, Laves, or fue msurance premmras, be poast dae aned onpaid the Mortzasee
my without notice of farther procendings tike over the motzaed preasses, i they shall be v apiod By a tenant or temints. and
collect said rents and profits and apph the saine to the irdebtednes henby wonral withont hadadity to account fr ansthing more
than the rents and profits actially ollectexd, Joss the cost of collection enc amy tenant is antharired upon rapuest by Morteasee, to
make all rental paymients direct to the Mortgacee withont nbility to the Morteacor unt)] potificd to the contrary by the Morlgagee:
and shonld said premiws at the time of such defanlt be ovcupiad by the Mortasvorn, the Moteazee men apply to the Judiee of the
County Court or to any Judee of the Court of Common Fleas who sholl T restdont or prosicding in the coninty aforeail for the appoint-
ment of a receiver with authority to take possesiion of @il premises and coflect v b rents e profits, apphing sl nts, after pay-

ini{] the {unl of culktion, tu the motgase debt without alnlitn s acconnt for amthane asore than the monts aed profits actnally
collected.

13. That the Mortaicer. at its option, may require the Mortacor to pay to the Mateazee, on the fird day of eacdh nionth untit the
note secured hereby is fully paid, the following sums o addition to the posents of principal and interest providad in il note: a sum
equal to the preminms that will neat become die and pavable on pobiies of morteace goaranty inozavce Gf applicatle b fire and other
hazard insurance covering the motgaged proporty. plus-taes and asosanonts et due on the meatanged promises Gl as estimated by
the Mortwacce) less all sums already paid therefor, dinidal by the ntnder of nenthis to elapse Lefore one mondh pries to the date when
such preminms, taves. and assessiments will be due and pasables such sins tor Lee held by Mortease e to pay sl proniams, taves and
spevial assessments. Shoukl these paments eweed the amonnt of pasents actoalle made T the Marteas e for taes, assessments, or
insurance preminms, the excess may be creditad by the Muteavee ot sshwquent payments to he peedde by thie Morteaeor: if, Lowever.
sakl sums shall be inafficient to make said pavinerts when the sane. Jol Lecome die and paosdle. the Mortearor shall pay to the
Mortzazee any anwnnts nevessary ta make up the deficicnoy. The Mottwazor further aurees that ot the ond of ten vears fram the date
fiereof. Mortagee may, atl its option apply for renewal of mortgage cnranty ar siombar inssreros Gif applicalle) dovering the balance
then renmaining due on the mosteaze debt and the Moarteacor mav at its aplion, pay the sineb preminm reguitel ke the renmining
years of the term or the Mortwacee may pay o preminn and add e <ame to e ot e Dl i ahich eve st the Marteager shall
repay to Mortoacee snh premimm paymient. with interest, at the rate specified dnowand promicens ote i cquad monthly installments
over the remaining pament penod.
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