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i : TOGETHER with all and singutar the rights, members. hereditaments. and appurtinanees to the saune helonuing or in any way
; incident or appartaining, induding all built-in stoves and zefrigerators. heating. air conditioning. plubina and clectnics fintures, wall
: to wall carpeting, fonoes and gates. and any other equipinent or fistures now or hereafter atbachied, connected o fitted in any oo,
I_ ii l)ein)lq the intention of the parties hercto that all suh fistures and equipment, other Unn househobd furnittire, be considerad 2 part of
the realty. I

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ats suecessors amd assigns forever.

The Moitgagor represents amd warrants that s1id Mortgagor is seized of the above doanbed premises in foe situple absolute; that

the above described premises are free and dear of all liens or cther encumbrancees; that the Mortzagor is Lawfully empowered to con- .
vey or ercumber the same; and that the Mortgagor will forever defend the said premises unto the Mottgadee, its successors and assigus, ‘E
g from and against the Mortgagor and every puson whomsocves biwfully daiming or to laim the same or any part thereof. |3 3=
’ THE MORTCACOH COVENANTS AND AGHEES AS FOLLOWS: _ _ ’ 'f
; 1. That the Mortgagor will promptly pay the principal and interest en the indebtedness evidencal by said promissory note at the ’f
i tiries and in the manner therein provided. _ i
! 2. That this mortgage will secure the Mortgagee for auy additional sums which ma be advawed hereafter, at the option of the ig
; Mortizagee, for the payment of laves, or public assessments, hazard insurance premitmns, repairs or other such purposes pursuant to the }
} provisions of this mortgage, and also for any loans of advances that may hereafter be male by the Muortgaree to the Morteagor unler
; the anthority of Sec. 13-55, 1962 Code of Laws of South Carolina, as amended, or sunitar statutes; dd ol suns so whorced shall Lear ‘ -
} intezest at the same rate or rates as that prosided in said note unless otherwise agread vpon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now existing or hereafter to b erected, insured
asainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due herennder at any tine ared 10 a Campany or
compinies aceptable to the Mongagee, and Mortgagor does hereby assign. the policy or policies of insurarwe to the Muartyagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include oss payable (luns in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgayee by registered il amd shonld the
Mottgaror af any time fail to keep said premses insured or fail to pay the premivms for sach insurance, then the Motgaoee may: casse
such inmprovemnents 1o be insured in the name of the Mortgagor and reimburse itself for the cost of siuch insurancvy, with interest as
hereinabove provided
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4. That the Mortgagor will keep all improvements upon the mortraged premises in cood repair, and shoukd Morteagor fail to do
s the Mortgagee may - at its option, enter upon said premises atd make whateser repains e neCessan atal harae the AP SS for such
repairs to the mortgage debt and colledt the same unpder this mortgage, with interest as hereinabove providal.

5. That the Motluagee may at any time require the issuance and maintename of insurance upon the Lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the meortzave debt. with the Mortvzavee s beneficury, and af the

i Srgb-miums are nut otherwise paid, the Mottgagee iy pay siid premiums and any amount so paid shall become a part of the mortgage

ebt .
? 6. That Mortyagor agrees to pay all taves and other public assessmicnts Tevied a2sinst the morteaged premises on or before the B
: due dlates thereof and to exhibit the receipts therefor at the offices of thé Mortvager immediately upon payment, amd shonlid the Mot R

saior Fail to pay suich taves and assessiients when the same shall fall due, the Mortgazee may, at its optivin. pay. the same aml charge

i . . . ;

; the amonnts so paid to the mortgane debt and collt the same under this morteare. with intetest as above provided.
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; 7. That if this mortgage secures a “comtruction lodan”, the Morntaasor agroes that the principal amonnt of the indebtedness hereby
seenteed shall be dishursed to the Mortaagor in periodic payments, as constrnction progresses, in sccondance with the terms and condi-

: tions of a Construction Loan Agrecment which is separately exccuted bat is made a part of this mortgage and incorporatud hereia by

¢ riference.

P § That the Mostracer will not further encunber the proanses alove desenibad, withont the prior cousent of the Moitdager, and

) <hould the Mortrazor so encumber sich premises, the Morteagee nmray. at its oplion Jelire the indebtedness heredy secured to be
immeedistely due ared pavable and may institute any procedings necessary to collent sl indebtedness.

: 9. Fhat shoukl the Mortgagor alicnate the mortzazed premises by Contract of sale Bond for Title, or Deed of Conveyance and
! the within mortgave indebtedoess is not pail in full, the Morteagor or his Turchaser shall be required to file with the Association an
apphication for an assumption of the mortgage itdebtedioss, pay the reasonable cost as reguired by the Association for processing the
assnrnption furkish the Association with s cupy of the Contradt ol Sate. Bond for Tithe o Deed of Comvevance, and have the interest
rate on the loan balante evsting at the tine of transfer modifies] by anareaning the imterot rate on the said loan balance to the maxi-
¥ mum rate per annnm perpitted to be charoal at that tiee by applicable South Carelna Law, or adoser dnavase ininterest rate as may
b de termined by the Associstion The Asocntion will notify the Mortaizor or his purdhiaser of the 1ew interest eate and monthly pay-
inents. and will sal him a ew passhoob. Shontd the Mortzagor, or his Purchaoer a1 to comiply with the provisions of the within
pirazraph the Morteavee, at its-option may declare the indebtedness hereln secumed to be vumediately due and pavable and may
institute any proceedings necessary to collect said indebtadness.

10, That stoukd the Mortzagor fail to nuke poments of principal and interest as die on the promissony note and the same shall be
unpaid for.a period of thirty (30) days or of there dhonld be any failure to comply with aned shade by any by laws or the charter of s
the Morteagee. or any stipulations set out in this mortaave the Motz iver. ot it option fray write to the Mortaaor at his Last krown .
address giving him thirty 1303 days in which to ety the aaid definit and <hondd the Morteacor Fad to rectudy o.1id defzult within the 3
said thirty davs the Mortzacee, . atals option, i tease the interest rate on the Jom balanoe for the tennining tenm of the loan or
for a lesser tenm to the masimute ate per asnnns peomittod te be Chiaeed o that tine s applealide Sonth Carolina hav, or a lesser
increase rate as sy be determnines] by the Association The monthly paments w W e adoistes] accordinads,

e
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: I That hould the Mortzaver fal to rode pare nts of principal and isterest o dee on the promissony note aned shonld any monthly 3
' installiuent become past due for a perod moescess of 15 dis, the Moiteazee allect a bt dhanse” not to awead an amourt
equal to five (573 ) per contum of any such past due installment in crder to corer the extra expense incident to the handling of such
delinquent payments,

12. That the Mortyawor herebin assians to the Moitzacee, it snc e el assacnes Al the rents danes amd profits accraing from
the mortgaged premises retaming the right to cellat the sanie o lone as the el Lerchn secined s ot in arrears of pavnent. hut

werrara,
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should any part of the priscipal isdebtedioss, o intesest, taes, or fue ineirance graninmms, Lo past due and aepaid, the Mortaagee '
may without rotice or further proceeding take over the motteace d premises, of ey shall he oconpiad by a tenant or tenants and ;
collect said rents and profits and apply the same to the indebtedniess hereln seciral, withont hainlity to account for arathing more . :
than the rents and profits actnally collentad, loss the cost of (illection soel any taannt v antherized upon 1equest Ly Morteagee. to i

; make all rental payments direct to the Motzacee withaut labidity to the Murteagver sat]l notificd to the contrary by the Mortaaee:
and should said premises at the time of vich defandt be accupiad by the Mortaazor, the Moteazoe sy apply to the Judiee of the
County Court or to any Jadie of the Comt of Comnon Fleas who shall Le resicdont o presidings in the county aforesaid for the appoint-

e

‘ ment of a receiver with authority to take possession of s promisos and bt sk zonts aed profits apphvine wid rents after pay- i
lmzl the lu(bt of colle tion, to the morteae debt withont Halihity G accennt for aathing note than the rents and probts admally :
;

! collected.

13. That the Mortgawce, at its option, may requite the Mortzazor to pay to the Mortoyeee, on the fint day of cach month until the
note socured hereby is folly paid. the following suns in addition to the pavniwnts of principal and interest provided in stid note: a sum
equal to the premiums that will neat beveme due ared payable on podicies of mort e guranty insaraoce O applic bl fire and other
hazard insurance covering the mortzavad property. plus tawes and assessinite feat dueen the mottzaved preniises Call as estimated by
the Morteaee) less all sums already paid therefor. dividal by the nember of montle to chipse befoie ane mnnth prior to the date when
such premiums. taves, and assessments will be due and payable sirch sums to e Rl i NMorteage e to pa \..s.s prominms, taves and

special assessments. Shonld these pasments exeend the amonnt of payments actiallh node D the Alotearsee for bas, assessments. or =
inwvirance preminms, the excess may e cralited by the Motzwee on sbrequent pasnents to be moade Ty the Morteacon it however. o™
aaid sums shall be insufficient to make said pasments whon the same Jdoll become D aned poadbe the Morteacor dall pay to the ’
| Mortoagee any unonnts necessary to make up the deficiency. The Motzeor further azees et ot e end of ten vears I the date E :
hereof. Mortoacee mav. al its option apply for renvwal of moteae cnmanty or cirelar it ce Of applicable Y dovering the balawce :
then remaining due on the morteage debt and the Morteazor mav. at ats option. pao the ~ingle prominum regnired for the remaining ta)
vears of the tbrin or the Morteawee mavsapay ~ich premivn aned add the e to the torte e bt inwhich event the Morteacor shall o
¢ tepay to Mortgacee such preminmm pavient. with intervst. at the rate speafied insnd promicons nedesin equal monthly installments o
. : aver the rennidning payment penod. <}
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