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!thST FEDERAL SAVYINGS AND LOAN ASSOCIATION

:q:'.;—\;‘; GREENVILLE, SOUTH CAROLINA

LA S - MODIFICATION & ASSUMPTION AGREEMENT
EERN (", i . K -
STATE-OF 50UTH CAROLINA Loan Account No. 117.32-52
COUNTY OF GREENVILLE

WHEREAS First Federa) favings anid Loan Asseciativn of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is lhe'uw:_:_er and hoider of a prumissory note dated __ December 31, 1974 ., executed by ——Jim_Naughn
- lintcrp:i&cs, dne. o 0oL -in the original sum of & .38._'!LQQJ_OQ,,-_ bearing
intercst at therateof - — - 9.0 __¢; and secured by a first martrare on the premises being known as - Lot No. 9,

- Birnam Court, Birnam Woods Subdivision e . which ix recorded in the RMC office for

Gzeenville County in Mortgage Book - . S e <., page lélfl—.. - - -, title to which property is now teing transferred
tu the undarsigred OBLIGOR(S), who hes (have) agreed to assume said mortgage lean and to pay the balarce due thercon: and
WHEREAS the ASSOCIATION has agreed to said transfer of

owrership of the mortyaged premises to the OBLIGOR and his
aszumptivn of the mortgage loan, provided the interest 1ate on the balance due is KEEXNHCENY _maintaine

-at ¥ X¥o a present
iate of 9.0 _ . . .
NOW, THEREFUHE, this agrcement madé and entered irte this - 9”‘ oalav of MJ)' . . 19--7-5-, by and tetwecn
the ASSOCIATION, as mortgagee, and . - Roger D. Sleoan and Frankie D. Sloan . o —
as a~suming OBLIGOR,

WITNESSETH:
In consideration of the premizes and the further sum of $1.00 pzid 1w the ASSOCIATION to the OBLIGOR, r¢e

rereby acknowledged. the urdersigred partics agree as follows:

'5‘11%'{ which is
(1) That tke loan balarce at the time of this a-sumption is & 37,900.00

. _ o aining
3 that the ASSOCIATION is procmnthyicerrax.

XM the intercst rate on the talance 0 at - .9_0_,, That the OBLIGOR aprees to repay sald obligation in monthly installments

of & 307.0¢6 - cach with payments to be applicd first to intercst and then to 1emaining principal balarce due from month to
month with the first monthly pavment being due - .. _ __JUne 1 . ]97257-_

{2) Should any installment payment become due for a peried in excez: of (13) fifteen days, the ASSOCIATION miay collect a
"LATE CHARGE™ rot ta exceed an amount equal to five per centum {377) of any such past due installment pasment. ‘

(3) Privilege is reserved by the obligor to make additional pavments on the vrindral balarnce assumed groviding that such pay-
tments, including cbligatory prireipal pavments do not in any twelve {12) month perisd beginning on the anniversary of the azzumption
eXvedd twenty per ccntum (2070 ) of the original principal halance azzumed. Further privilege is reserved to pay in excess of twenty
per ventum (207} of the criginal princpal balance assumed upor pavment to the ASSOCIATION of a premium equal to six (6)

nmontks interest on such excess wmount cemputed at the then prevailling rate of interest according to the terms of this zgreement
between the undersigned parties,

(1) That all terms and conditions
this Agreement. .

(5} That this Agrecmert shall bind jointly and severally the siccessors and as:igns of the ASSOCIATION ard OBLIGOR, his
Nelrs, suceessors ared assigns, L

IN WITNESS WHEREOF the rartics hercto have set their bands and seals this . 2 gy of —May. 1975
In the mc—sr_‘yfe' of: '

as set out in the note and mortwrage shall continue in full force, except as modified expressly by

i ' -
ARt :

A N B T e

- v (SEAL)

RC‘;&CT D.sSloan - -- - -—(SEAL)
Xﬂ}:&’(_ T e ‘E“L\-_'****f—---—-(SE;\L)

e Frankie D. Sloan
Srarhrce LY shlase s~ __ (SEAL)
Azzuming ORLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In corzideration of First Feleral Favirygs and Loan: Assrcdatinn’s consent to the assumption outlined above, and in further
censideration of Oue dollar (31,000, the receipt of which i hereby acknowledged, I (wer. the undersigredis) as transferring OBLI.
GO RAS) do hereby consent to the terms of this Madification and Ascumption Agrecement and agree to e bournd thereby. :

In the prezence of:

B LA ¢ g £ +=" . (SEAL)
. £ . / y, ) ] ‘{—'—-—-
‘ --ZJ/"/”#&“’ A FL"”Z:?"_'-—/ : ﬁ) LS CNSEAL)
- - A{SEAL)Y
) ) .. . Transferring ORLIGOR(S)
STATE OF SOUTH CAROLINA ) .
sunhye Yo vt e PROBATE
COUNTY. .JOF; GREENVILLE ) .
‘b"_-l‘l’rsonalll v apyearesd before me the under-igned who made cath that (s)he saw ,.Roger,D. Slogﬂ, Fl'erkle,,D_- R
.y y 6

an:!
r

e ; ¢ : p ) . . . . | : L
b’;%iggeafﬁ__ Qg_ﬂ_né__l"_". Voughn Enterprises, Inc., by its duly authorized officer,8First Federal Savings & Loan,

c—!‘f_th(* foregoing Agrecment(s) and that (sthe with the other ~ubscribing witness witnessed the execution tEereof.
.\"\_VOR.\" to irg-_fore_-:‘r!m this

- T A g h '} ” . s )
_ -._;9535‘,;;0 SN ay , 1275 ot / / 7 5
S '5/‘;{2;{‘;:\.:';4 ettt (SEAL) ez e neliche . K. At s

Neta _“f'ﬁ‘biic tor South Cagolira ;
RECORDED MAY 9 ‘75  at 3:h5 po-, . 26098

o~

My edramissinh expires: ?/ 2/83
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