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TOGETHER with all and singular the rights, members, hereditaments; and sppartenances to the same belonging or in any way
incidert or appertaining, incduding all bult-in stoves and refrigerators. heating, sir conditioning, plunbing and eleatrical fistures, wall
to wall carpeting, fences and gates. and any other equipient of fisteres now or hereafter attachal connectal or fitted in any mauner,

it being the intention of the parties hereto that all such fixtures and equipment, other than householM furniture, be considered a part of
the realty. ' ' ' '
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TO HAVE AND TO HOLD all and singﬁhr the said premises unto the Mortgaygee, its succesors and assigns forever.

. The Mortgagor represents amcl warrants that said Moertgagor is scized of the above describel premises in fee simple absolute; that

: the above described premises are free and clear of all liens er other encumbrances; that the Mortgagor is Liwfully empowered to con-

; vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucessors and assigns, ”
; from and against the Mortgagor aud every person whomsoever lawfully claiiming or to laim the sime of any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: , ;F

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the P
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which iy be advarwed herealter, at the option of the |7
Matgagee, for the payment of taxes, or public assessments, bazard insurance premiuns. fepairs of other such purpoes pursuam o the G
provisions of this.moitgage, and also for any loans or advances that may hereafter bee made by the Mortgagee to the Mortyagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sums so advanced shall bear '
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the -
demand of the Mortgagee, unless othenwise provided in writing. '
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3. That Mortgagor will keep the improvements on the mottgaged premises, whether now exaisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereurder at any tone ardd in a0 company or
companies aweplable to the Mortgagee, and Morgagor does herelsy assign the policy or policies of insurance to the Muorlwagee and
axrevs that all such policies shall be held by the Mortgazee should it so require and shall include loss payable duies in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il andd should the
Mortzagor at any time fail to keep said premises insured or fad to pay the premiums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itseli for the cost of such ifnsuratce, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgiged premises in xood repair, and shouk! Mortwavor fad to Jo ;
so. the Mortzagee may, at its option, enter npon said premises and make whatever repiirs are necessary and charve the expenses for such T
repairs to the mortgage debt and collet the same under this mortgage, with interest as hereinabove provided. .

5. That the Mortzagee may at any time reguire the issuance and maintenance of insurance upon the life of any person obligated
utsler the indebtedness secured hereby in a sum sufficient to pay the mortgasge debt. with the Mortgaree as berebiciary, and if the

snl;niluns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of. the mortgage
¢

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortwaged premises on or . before the
due dites thercof and to exhibit the receints therefor at the offices of the Mortvagee inmediately upon payinent, anl shiould the Mort-
gagor fail to pay such taves and assessments when the same shall £all due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortwage debt and collect the sime under this mortgage, with interest as above provided.
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7. That if this mc_tegage secures 3 “construction loan”, the Motteavor agreds that the principal amount of the indebtedness hereby
secnred shall be dishursed to the Mortgagor in periolic prayinents, as tonstroe tion progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

8. That the Moteawor will not further encunler the premises above desanbead, without the prior consent of the Maigagzee, and
shoul] the Morteaue so cucumber such premises, the Mortzagee may, st ats option. dedare the indebtadness hereby secured to be
’ immwdiately due and payable and may institute any proceadings necessany to collect said indeitedness.

9 That should the Motzagor alivnate the mortgaved premises by Contract-of Sale. Bond for Title.-or Decd of Conveyance, and
the within moartgage indebtelness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphication for an assumption of the mortwage indeltediess, pay the reasonable cost as required by the Association for processing the

assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Converance, and have the interest
} rate on thie Joan balince evisting at the tane of trasfer modificd by increasing the interest rate on the said Joan balince to the maxi-
5 men rate per anpum permtted to Le chargeds at tha time Ly applicable Sonth Careling law, or a lesser increase in interest rate as may
} be deternined by the Associstion. The Associstion will nuotify the Morteagor or his purdhiser of the new interest rate and monthly pay-

ments, and widl tnad himn a new passhook. Shonld the NMorteagor, or his Purcheer, fal to congply with the provisions of the within
: paragraph. the Mortgagee. 3t its option. may declre the indebtedness hereby secnred to be immediately due ard payable and may
! institute any proccedinegs reessary to collect said indebtedness.

19, That should the Mortgagor fail to make puments of principal aned interest as due on the promissory note and the saine shall be
unpai] for a period of thirty (30) davs. or if there should be any falure to comply with and bide by any biy-laws or the charter of
the Morturasee, or any stipulations set out in this mortirage, the Morteacee, at its oplion may write to the Mortgazor at his Last known
address giving him thirty (30} days in which to redtifs the said defanlt and <honld the Martgacor fal to redtify said default within the
said thirty days. the Mortgacee, may. at its option, increase the interest rate on the loan balanee for the remaining term of the loan or .
for 2 lesser tenn to the mavtmnun rate por annun anitted o be charged at that tie by applaaide Sonth Cardlina law, or a lesser ¥
increase rate as may be detarmined by the Associastion. “Fhe monthly pavinents will be alinsted acordingly.
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11, That should the Mortzaizor fail to mibe ponents of grincipal aned interest .o die on the prisnissory sote and should any monthly
irstallment become past due for a period in eacess of 15 days, the Matoagee nov collect a Lte daree™ not o exceed an amount

eqnl to five (5377 ) per centum of any such past due instalbuent in order to coser the oxtra expense incident to the handling of such
delirsjuent payments.

12. Fhat the Mortgagor herehy assizns to the Mortwauee, its successors and assigns. all the rents issues. awd profits accruing from i
the mortgraged premises. retaining the right to collet the same so long as the delit hereby secured is not in arrears of pavinent. but !
shoukl any part of the prircipal indcbtaldness, or interest, taes, or fire insurake premimuns, be past die and vnpaid. the Mortgagee !
may without notice or further procenlings take over the mateaged prouises, of they shall Le ooonpied by a tanant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy sedired, without Iahility to account for anything more
thin the rents and profits actually collectid, Fess the. cont of collection and auy tenant is anthorized upon neguest by Mortgagee, lo
make all rental payments direct to the Mortgzacee, nithont liahility to the Morteaorn, until potificd o the contrary by the Moitzagee,
ard should said premises at the time of such defanlt he occupicd by the Mateacor, the Morttwee may apply to the Judue 6f the
Counly Court or to any Judge of the Court of Common Pleas who shall Le residdent or presidinge in the connty aforesaid for the appoint-
ment of a receiver with authority 1o take passession of  said premises and collot s rents and profits, apphing id rents, after pay-
it the cost of colletion, to the montgage debt without labdity ) acount for anythiog e than e rents ad profits acnally

i collected.
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13. That the Martgagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the poaments of prindipal and interest provided in said nole: a sum
equii to the preminms that will next become due aned payalde on policics of morteave guranty irsrance G applicable ), fire ardd other
hazard insurance covering the mortgaged property. plus taves. and assesszne nts neat due on the vortzaced premises (all as estimated by
the Morturagee) less all sums already paid therefor. divided by the numler of nmonths to dapee bdore one month prior to the date when
; such premiums, taves. and assessments will be due and  pavable, such sums to be held Ty Motzazee to pay \litl; premimns, taves and
: special assessents. Should these payments exceed the amonnt of paanents actinally made by the Morteacee for bites, assessnents, or

insirance preminms, the ewess may be eredited hy the Mortragee on subsequent payments to Le made Taw the Mortgavor: if, however.
said sumis shall be insufficient to make said pasymerts when the same sl heome due and paabde. the Morteagor shall pay to the
Motzagee any amounts necessary to make up the deficiency. The Mortzrror fuithar avres that at the end of ten sears fram the date
l hereof, Mortzagee may, at its option. apply for renewal of morteace waranty or dmila insoracce Gif applicable Y dovering the balance
then rernaining due on the morteage debt. and the Morteagor mav. at its option, pay the sdncle premimm required for the remaining
vears of  the ternn. of the Morteaw e may pay such premninm and adid the <ame to the marteace At in which event the Morteacor.shill

repay to Morgavee such premiium payment, with interest. at the rate specified wesnd promisessy potes o equal menthly installments
cd over the remaining paymierd penod.
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